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ALÒ VFJ'l¿ 5|;\U[ A[ AM,PPP

%IFZF ;]gGL EF.VM ¦ JT"DFG ;DIDF\ lJ`JEZDF\ GF6FlSI
,[J0 N[J0GM JC[JFZ A[\SM YSL RF,L ZæM K[P TM A[\SDF\ GF6F
ZMSTF\ A[\S TZOYL VD]S 8SF ZSD .g8Z[:8 TYF jIFHGF GFD[
D/TL CMI K[P T[DH A[\S 5F;[YL ,MGM ,[TF\ jIFH~5[ A[\SDF\
ZSD R}SJJL 50[ K[P TM A[\SDF\YL jIFHGF GFDYL D/TL ZSD
,[JL S[JL m VG[ ,MG 5[8[ A[\SDF\ jIFH EZJ]\ S[J] \ m V[ lJX[ 5|`GM
VJFZ GJFZ 5Âa,SDF\YL p9TF ZC[ K[P TM V[ ;\A\W[ ÃCN]:TFGGL
A[\SMDF\ YTL ,[J0 N[J0 lJX[ TYF VgI A[\SM H[ D]Â:,DMGL GYL
T[JL A[ \SMDF\YL .g8Z[:8GF GFD[ H[ JWFZFGL ZSD D/[ K[ T[
XZLVTGL AM,LDF\ ccjIFHcc GYL V[ ;DÔJTL lSTFAM H[DF\
XFChFNFV[ VFc,F ChZT C]h}Z D]OTLV[ VFchD[ ÃCN D]:TOF
ZhFBF\ GM OtJM T[DH XFZ[C[ A]BFZL OS³LC],
ÃCN ChZT V<,FDF D]OTL D]CdDN XZLO ], CÞ³ ;FCA

GM OtJM lJlJW DCFG D]OTLVMGF ;DY"G ;FY[
VDM A[ +6JFZ lSTFA~5[ KF5L R}ÉIF KLV[ S[4 cclC\N]:TFGGL
A[\SMDF\YL jIFHGF GFD[ H[ VlWS ZSD D/[ K[ T[

jIFHDF\ NFB, GYLP VG[ T[ ZSD GOM K[ H[G[ SM.

56 Ô.h SFDDF\ JF5ZL XSFX[Pcc
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V[ H D:V,M VF lSTFADF\ 56 lJ:TFZ5}J"S ;DÔJ[, K[P
TYF A[\SMDF\YL ,MG ,[TF\ EZJF 50TF .g8Z[:8 lJX[ X]\ C]SD K[
m V[ 56 XZLVTGL N,L,M ;FY[ :5Ú ;DÔjI]\ K[P TNŸ p5ZF\T
ÒJG JLDM4 ÔG DF,GM JLDM TYF VgI A[\SÄU

JC[JFZ TYF lJSF;5+M lJX[4 X[Z AÔZGF D;F., TYF

G[8JS" DFS["l8\U TYF Ì[l08 SF0" JU[Z[ lJX [ X]\ XZ. C]SDM
K[ T[GM ;\TMØSFZS HJFAM 5|:T}T lSTFA cc.:,FD VG[

VJF"RLG A[\S SFZMAFZcc sVFJ'l¿vZfDF\ D]CÂÞ³S[³ D;F.,[
HNLNF4 OS³LC[ lD<,T ChZT V<,FDF D]OTL D]CdDN

lGhFD]¡LG ;FC[A lS³a,F  s;NZ D]OTL ÔlDVF
VxlZOIFvD]AFZS5]ZfGL T[CSL³S³L S³,D J0[ ZH} YI[,F K[P T[GM
VeIF; SZXM VG[ JT"DFG ;DIDF\ lGT GJL :SLDM UJ"D[g8
YSL TYF 5|F.J[8 S\5GLVM YSL H[ GLS/[ K[ T[GF lJX[ DFlCTL
D[/JL X]\ Ô.h X]\ GFÔ.h K[ T[G[ ;DÒ ,.G[ TD[ D];,DFG
KM TM CZFDYL ARJF VG[ C,F, ,}SDM TYF C,F, ZMÒ 5FDJF
DF8[ T[GF 5Z VD, SZL TDFZFDF\ lN,MG[ G}ZFGL AGFJXMP

VF ALÒ VFJ'l¿DF\ VDMV[ lSTFAGL UM9J6DF\ YM0MS
O[ZOFZ SIM" K[ VG[ V[DF\ ÒJG JLDFGF ,[BG[ GJ[;ZYL ZH} SIM"
K[ TYF X[Z AÔZGF D;F.,4 G[8JS" DFS["Ã8U TYF Ì[l08 SF0"
JU[Z[GM pD[ZM SIM" K[P

v58[, XaALZ V,L ZhJL NIFNZJL

T\+L o AZSFT[ bJFÔ sDFl;Sf  sTFP !v#vZ__)4

JFZ o ZlJJFZ4  lCP;P !$#_4 ZALp, VjJ, XZLOf
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Vh 

ChZT V<,FDF D]OTL

lGhFD]¡LG ;FCA ZhJL
s;NZ D]OTL ÔlDVF VxZlOIFvD]AFZS5}Zf

VF 5]l:TSF 5vVMS8MAZYL !ZvVMS8MAZ .P;P !))ZGF
NZlDIFGL VZ;FDF\ D[\ T{IFZ SZL CTLP tIFZ AFN VhLh[ lD<,T
ChZT DF{,FGF V<CFH VaN], COLh ;FCA lSa,F 
ÔGXLG[ C]h}Z CFlOh[ lD<,T  ;Z5Z:T DHl,;[
XZ. T[DH ;ZAZFC[ VFc,F ÔlDVF VxZlOIF D]AFZS5}ZGL
.ÔhTYL 36FI[ p,DFV[ lSZFDGL ;[JFDF\ ;]WFZ6F TYF
;DY"GGF C[T]YL DMS,JFDF\ VFjIMP ;FDFgITo TDFD p,DFV[
lSZFD[ T[GF ,BF6M ;FY[ ;\DlT NXF"JL VG[ BF; SZLG[ A[
A]h]UM "V[ V[GF 5Z 5MTFG] \ ;DY"G SZT] ,BF6 56 ,bI] \ H[
VF 5|DF6[ K[ ov

s!f p:TFh[ D]SZ"D4 ChZT], V<,FD4 DF{,FGF D]OTL D]CdDN
XZLO], CÞ ;FCA lSa,F VDHNL  XFZ[C[
A]BFZL GF.A[ D]OTLV[ VFchD[ lC\N4 ;Z5Z:T[ DHl,;[ XZ.4
;NZ XMVAFV[ .OTF TYF GFlhD[ TFc,LDFT[ ÔlDVF VxZlOIF4
D]AFZS5}ZP

sZf ;FlCA[ T;FGLO[ SQFLZF4 OSLC[ lD<,T ChZT], V<,FD
D]OTL H,F,]¡LG VCDN VDHNL D]OTL O{h]Z";},4 A|FpG XZLOP

DFZF ,BF6GL C{lQFIT H X]\ m 56 T[ A]h]UM"GL hZF"GJFhL K[

5|FZ\lES
JFTPPP
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S[ V[GF 5Z ;DY"G SZT] ,BF6 ,BLG[ V[G[ DHA}T AGFJL VF%I]\
K[P VF hZF"GJFhLGF DF8[ V[ A\G[  A]h]UM"GM ;FRF lN,YL
VFEFZL K] \P

VF lSTFAGF ;]WFZF JWFZFDF\ DC[ZAFG p:TFh D]Cl¡QF[ SALZ
ChZT V<,FDF lhIFp, D]:TOF ;FCA lSa,F S³FNZL 
;NZ[ DHl,;[ XZ. TYF ;NZ D]NlZ"; TYF X{B], CNLQF ÔlDIF
VXZlOIF D]AFZS5}ZGL B]NFV[ VTF SZ[, XlST TYF TLJ|
ãlQ8GL 36L NB, ZCL K[P

ccÒJG JLDFccGM C]SD AIFG SZTF\ D[\ ,bI]\ K[ ov

ccÒJG JLDFccG\] Ô.h CMJ]\ V[ XZTGL ;FY[ Ô[0JFDF\ VFJ[,]\
K[ S[ JLDM pTFZGFZG[ 5MTFGL VFJS T[DH JT"DFG DF, ;\5ltTG[
,1FDF\ ,[TF\ VlWÉTZ U]DFG CMI S[ T[ 5|FZ\EGF +6 JZ; C%TF
HDF SZX[Pcc

sC]\ V[S VZ;FYL VF XZT C[9/ ccÒJG JLDFccG]\ Ô.h
CMJFGM OtJM ,BTM ZæMPf V[GF 5Z DMCl¡QF[ SALZ[ VF 8LSFtDS
;JF, p5Â:YT SIM" ov

s!f VlWÉTZ U]DFG IS³LG ;FY[ ;\A\lWT CMI K[ TM X]\ DF,GF
DFD,FDF\ 56 5FSL BF+LGM V[cTAFZ YX[ m ßIFZ[ S[ DF,G[
VFJTF\ HTF\ JFZ GYL ,FUTLP

D[\ ALÔ lNJ;[ BZLN J[RF6GF ;MNF lJX[ S[8,FS H]h.iIFT
sS[8,LS N,L,Mf 5[X SIF" H[GFYL DF,GF lJQFIDF\ 5FSL BF+LG]\
lJ`JF;5F+ CMJ]\ ;FlAT YFI K[P VF H]h.iIFTG[ Ô[IF 5KL
ChZT SF\.S B]X YIF 5Z\T] ;FYM;FY VF HAZN:T X\SFVM
56 :YFl5T SZL ov
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sZf  BZLN J[RF6GF ;MNF sAIV[ ;<,DfDF\ VlWÉTZ
U]DFGGM V[cTAFZ V[8,F DF8[ K[ S[ Ô[ J[RJFDF\ VFJGFZ J:T]
U]D YX[ TM BZLN J[RF6GM ;MNM OFl;N sOMUf Y. ÔI TM
BZLNGFZG[ T[GL 5}ZL ZSD 5FKL D/L HX[P 5Z\T] ÒJG JLDFDF\
Ô[ +6 JZ;GF C%TF VNF G Y. XS[ TM JLDF WFZSG[ V[S 5{;M
56 5FKM D/X[ GCÄ ¦

s#f TNŸ p5ZF\T BZLN J[RF6GM ;MNM A]lwWYL lJ~wW XZLVT
D]HAGM K[P V[8,F DF8[ T[GF H]h.iIFT sN,L,Mf 5Z SIF;
N]Z]:T YX[ GCÄP

VF SDÔ[Z[ lR\TG DGG SIF" AFN T[ X\SFVMG]\ 56 lGJFZ6
ZH} SI] ÅP  56 ChZT DF{;}O sV<,FDF lhIFp¡LG ;FCAf
;FJR[TLGF SFZ6[ T[GL ;FY[ ;\DT G YIF VG[ T[GF SFZ6[ VF
lSTFAG[ 5|l;wW SZJFDF\ V;FDFgI DM0] YT] Zæ]\P V[8,[ ;]WL S[
DHl,;[ XZ. ÔlDVF VxZlOiIFGF 5|YD lOSCL ;[DLGFZ sTFP
!( YL Z! VMS8MP v!))#fDF\ VF lJQFIDF\ p,DFV[ lSZFDGL
ÔGNFZ ACQFM 5KL B}N VF5[ H H6FJ[, XT" ;FY[ ÒJG JLDM
Ô.h CMJFGL THJLh 5[X SZL VG[ SM. VFGFSFGL lJGF ;J"
p,DFV[ T[GL ;FY[ ;\DlT NXF"JLP

tIFZ AFN V[ D:V,M RRF" C[9/ VFJL UIM S[ .gSD 8[1FGF
G]S;FGYL ARJF DF8[ A[\S 5F;[YL Sh" s,MGf ,[J]\ Ô.h K[ S[
GCÄ m DFZ]\ D\TjI Ô.hG]\ CT]\ VG[ V[G[ BF:;L lJUTJFZ VF
lSTFADF\ J6"G SZ[, K[4 56 ChZT sV<,FDFfV[ V[GF Ô.h
CMJFDF\ BFDMXL V5GFJL CTLP V[GF SFZ6[ V[SJFZ OZLYL
lSTFAG]\ 5|SFXG ZMSJ]\ 50I]\4 V[8,[ ;]WL S[ XFAFG DMVhŸhD
lCP;P !$!$ .P;P 5|DF6[ !*v!v!))$ GF X~VFTGF
lNJ;MDF\ 5LZGF lNJ;[ AGFZ;DF\  DHl,;[ XZ.GF lG6F"IS
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AM0"GL DCtJGL lDl8\UDF\ TFcALZGF OS"GL ;FY[ T[GF Ô.h
CMJFGM 56 O[\;,M Y. UIM4 H[GFYL DG[ B}A H ;5M8" D?IMP
O[\;,M VF 5|DF6[ 5|DF6[ K[ ov

ccA[\SGL ,MG H[GF DF8[ VD]S JWFZFGL ZSD VF5JL 50[ K[ T[
JWFZFGL ZSD .gSD8[1FDF\YL AFN Y. ÔI VYJF A[\SGL ,MG
OFH, DF,GF V[JHDF\ ,[JFDF\ .gSD8[1FDF\YL SD;[ SD DF,
OFH, DF,GF H[8,M VYJF T[GFYL JWFZ[GL ART YFI TM
A[\SDF\YL ,MG ,[JL D]AFC K[Pcc

RMYF D]S¡DFGM pD[ZM ChZT V<,FDF D]Cl¡QF[ SALZGF H
lGN["XGYL YIMP V[ p5ZF\T VD]S :Y/[ VF\lXS O[ZOFZ SZJFDF\
VFjIMP BF; SZLG[ ChZT[ H[ 8LSF 8L%56L SZTF ;JF,M p5l:YT
SIF" T[ B}A H DCtJ WZFJ[ K[P ;FR] V[ K[ S[ Ô[ VF 8L%56LVM G
CMT TM JLDFGM D:V,M DLH lJGFGF 9/LIF sSJRf H[JM ;FlAT YFTP

C]\ V[ 8L%56LVM TYF VgI ;]WFZ6FVM DF8[ ChZTGM lN,GF
VlT ê0F6[YL VFEFZL K]\P ;FYM;FY T[ TDFD p,DFV[ lSZFDGM
56 VFEFZ DFG] K]\ H[D6[ 5MTFGM VD}<I ;DI VF lSTFAGF
VeIF;DF\ BR" SZLG[ 5MTFGF 5|lTEFJMYL DG[ DFlCTUFZ

SIM"P

VF ZLT[ C]\ VF lSTFAGF ,bIF 5KL V[S JZ;G[ ;FT DCLGF
5KL T[G[ .:,FDL EF.VMGL lBNDTDF\ 5[X SZJFGL ;NŸG;LAL
5|F%T SZL ZæM K]\P B]NF SZ[ V[ ccN[Z VFIT N]Z]:T VFINcc 5]ZJFZ
YFIP 

vD]CdDN lGhFD]¡LG ZhJL
*v!Zv!$!$ lCP;P !)v5v!))$ sH]D[ZFTf
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T:NLS[ H,L,

DCFG ;DY"G 

òGF.A[ D]OTLV[ VFchD[ lC\N4 XFZ[C[ A]BFZL ChZT], V<,FD
DF{,FGF D]OTL D]CdDN XZLO], VDHNL ;FCA NFDT AZSFT]C]D],
S]NŸl;iICŸ ;NZ OTFJF lJEFU TYF ;Z5Z:T DHl,;[ XZ.
ÔlDVF VxZlOiIFvD]AFZS5]ZPó

VtIFZ[ DFZL ;D1F V[S B}A H DCtJGL lSTFA cc.:,FD
TYF HNLN A[\SSFZLcc K[4 V[ VhLh[ lUZFDL JS³FZ HGFA DF{,FGF
D]OTL D]CdDN lGhFD]¡LG ;FCA ZhJL h{N DHŸNC]D GF.A
D]OTL ÔlDVF VxZlOIF D]AFZS5]ZGF S³,DGF SDF,GM V[S
GD}GM K[P

,F\AF VZ;FYL VJFDGF lNDFUMDF\ V[ ;JF, p9TM ZC[ K[ S[
A[\SMDF\ ~l5IF HDF SZJF Ô.h K[ S[ GFÔ.h m Ô.h K[ TM
A[\SMDF\ ~l5IF HDF SZJF 5Z H[ JWFZFGL ZSD jIFHGF GFDYL
D/[ K[ T[G[ ,[J]\ Ô.h K[ S[ GCÄ m V[GF VG];\WFGDF\ DFZF 5|FZ\lES
;DIYL VFH ;]WL CÔZM ;JF,M VFJL R}SIF K[ H[GF ;\l1F%T
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TYF ;lJ:TFZ HJFAM 56 VF5JFDF\ VFJ[,F K[P VFHYL ,UEU
#_ JZ; 5C[,F\ DFZM V[S OtJM BF:;M lJUTJFZ cc5F;AFGcc
DFl;S V\S .,FCFAFNDF\ K5F. R}SIM K[P tIFZ AFN YM0FS
JZ;M 5C[,F\ ÔlDVF VxZlOIFGF TH]"DFG ccVxZlOIFcc DFl;S
V\SDF\ 56 K5FIM K[P 5Z\T] V[ V\SMG[ ;3/F D];,DFGM GYL JF\RTF
H[YL ;JF,MGM ÊD CÒ 56 RF,] H K[P

VF AFAT[ N[JA\NL HDFVT 0A, 5M,L;L V5GFJL ZCL K[
V[8,F DF8[ S[8,FS V\X[ lJJFN 56 ZC[ K[P N[JA\NL HDFVTGF
D]OTL ;FC[AM OtJM TM V[JM VF5[ K[ S[ UJG"D[g8 TYF U{Z
D]l:,DMGL A[\SMDF\ 56 ~l5IF HDF SZJF 5Z H[ JWFZFGL ZSD
D/[ K[ T[ jIFH K[4 T[G[ ,[J]\ CZFD K[4 5Z\T] T[DGF WFlD"S .NFZFVM
T[DH T[DGL VJFD TYF BF;GF ~l5IF 5{;F A[\SMDF\ HDF YFI
K[ VG[ T[GF 5Z D/GFZL JWFZFGL ZSDG[ V[ ,MSM ,[ 56 K[ ¦

VF VHAGL NLGNFZL K[ ¦ OtJM SF\. H]NM VG[ VD, SF\.
V,U ¦

ALÒ AFH] A[\SMDF\ ~l5IF HDF SZJF VF HDFGFDF\ H~ZL
56 K[ S[ 3ZMDF\ ~l5IF ZFBJFDF\ RMZLGL VlWS V\X[ WFZ6F K[P
B]NFGM 0Z G ZC[JFYL CJ[ CF, V[ Y. UIM K[ S[ 5tGLVM
5lTVMGF ~l5IF VG[ 5lTVM 5tGLVMGF ~l5IF4 VF{,FN4 DF
AF5GF ~l5IF4 EF. EF.GF ~l5IF RF[ZJFGF lS:;F ZMH AZMH
;F\E/JF D/[ K[P JW]DF\ V[ S[ ACFZGF RMZ 0FS}VMGM BTZM ZC[
K[4 DF,GL ;FY[ ÔGGM 56 BTZM ZC[ K[P GCÄ TM V[ B}A VF;FG
CT]\ S[ ,MSMG[ ;}RGF VF5JFDF\ VFJT[ S[ A[\SMDF\ ~l5IF HDF G
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SZ[ A<S[ ~l5IFGL RF\NL TYF ;MG]\ BZLNLG[ 3ZDF\ ZFBL ,[ H[DF\
DCFG OFINM 56 K[P V[8,F DF8[ H~ZT CTL S[ VF lJQFIDF\
lJ:TFZ5}J"S ,BJFDF\ VFJ[ VG[ T[GF NZ[S 5F;F 5Z V[JL :5Q8
RRF" SZL N[JFDF\ VFJ[ S[ SM. AFH] SMZL G ZCL ÔIP lACldNCL
TAFZS J TVF,F D]OTL ;FCA[ 5MTFGL B]NFNFN lNDFUL TYF
.<DL XlSTVM J0[ EZ5]Z SFD ,.G[ VF D:V,FG[ V[8,M ZMXG
TYF :5Q8 SZL NLWM K[ S[ V[S NLGNFZ ,[BSGF DF8[ V[DF\ SF\.
SC[JF56] ZC[T] GYLP DF{,F  T[DG[ V[DF\ HhFV[ B{Z VTF
SZ[P

V[GF VG];\WFGDF\ lSTFAGM VeIF; SZTF 5C[,F\ VF D]¡M
wIFGDF\ ZFBJM H~ZL K[ S[ jIFH T¡G CZFD K[4 T[G[ C,F,
CMJFG]\ DFGGFZM SFlOZ4 D]T"N4 .:,FDYL BFlZH K[P V[G[ ,[J]\
56 CZFD4 VF5J]\ 56 CZFD4 T[GF ;F1FL YJ]\ 56 CZFD4 T[GM
N:TFJ[H ,BJM 56 CZFDP

CNLQFDF\ ODF"JJFDF\ VFjI]\ ov

Z;},]<,FC V[ jIFH BFGFZF4 BJ0FJGFZF4 T[GF ;F1FLVM
VG[ ,BGFZF 5Z ,VŸGT ODF"JLP slDxSFT4 D]Â:,D4 5[HvZ$$f

ODF"JJFDF\ VFjI]\ o 

ccÔ[ jIFH ,[JFG]\ GYL KM0TF TM IS³LG SZL ,M V<,FC VG[
T[GF Z;},YL ,0F.G]\Pcc
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5Z\T] S. RLH jIFH K[ VG[ S. GCÄ4 V[ ;CFAFGF I]UYL H
B}A H U]\RJ6EIÅ] VG[ DCtJG]\ Zæ]\ K[ tIF\ ;]WL S[ ;{I[N[GF OF~S[
VFchD  V[ ODF"jI]\ ov

 ccZ;},]<,FC  N]lGIFYL TXZLO ,. UIF VG[ VF56F
DF8[ jIFHGL ;\5}6" TO;LZ GYL ODF"JLPcc

CNLQFMDF\ S[J/ K RLÔ[GF lJX[ :5Q8TF K[ S[ T[DF\ jIFH K[ o
;MG]4 RF\NL4 3ë4 HJ4 BH}Z4 DL9] sGDSfP TM CJ[ ;JF, V[
p5l:YT YFI K[ S[ X]\ VF K RLÔ[ l;JFI VgI SM. RLHDF\
jIFH GYL m

V[GF HJFADF\ ;J" OS³LCM V[SDlT ;FY[ H6FJ[ K[ S[ V[GF
l;JFI VgI RLÔ[DF\ 56 jIFH K[P 5Z\T] jIFH CMJFGM 5FIM X]\
K[ V[GF AFZFDF\ D]HTlCN .DFDM JrR[ DTE[N ZæM VG[ B}A H
;Z; DCtJGL RRF"VM Y. K[P ChZT .DFD[ VFchD VA} CGLOF

 ODF"J[ K[ S[ jIFHGL ccDF5 VG[ J:T]GL ÔlTDF\ ;DFGTFcc
K[ V[8,[ VN, AN, YTL A\G[ RLÔ[ V[S H ÔTGL CMI VG[
;FYM;FY A\G[ DF5JFDF\ S[ JHG SZJFDF\ VFJTL CMIP NFPTP
U6LG[ J[RFTL CMI VYJF D[HZ 8[5 J0[ DF5LG[ J[RJFDF\ VFJTL
CMIP H[D S[ è0] TYF S50] \P V[S H ÔTG\ ] S50] V[S UHGF
AN,FDF\ A[ UH ,[J]\ jIFH GYL4 V[S H 51FLG]\ è0] V[SGF AN,[
A[ ,[JF\ jIFH GYLP

ChZT .DFD XFO.  ODF"J[ K[ S[ jIFHGM ;AA :JFN
VG[ lS\DT K[ V[8,[ S[ T[ ;MG]4 RF \NL CMI VYJF BFJFGL
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RLÔ[DF\YL CMIP CJ[ T[DG[ tIF\ V[S .0F\G[ AN,[ A[ .0F\ ,[JF\
jIFH YX[4 56 V[S H ÔlTGF V[S UHGF S50FG[ AN,[ A[ UH

S50] ,[J]\ jIFH YX[ GCÄP

VF lJUT H6FJJFYL DFZM C[T] V[ K[ S[ jIFHG]\ CZFD CMJ]\
ST. CMJF KTF\ 56 T[GF H]h.iIFT sN,L,MfG]\ lGlüT SZJ]\

36] H D]xS[, SFD K[P VG[ VF SFD G VJFDGF A;G]\ K[ G U{Z
D]l:,D VY"XF:+LVMG]\ K[P V[8,[ NZ[S T[ RLH H[G[ U{ZD]l:,D

VY"XF:+LVM VYJF ;FDFgI ,MSM sVJFDf jIFH SC[ S[ ;DH[
V[G]\ jIFH CMJ]\ H~ZL GYLP VF D]¡FG[ ;FZL ZLT[ lNDFUDF\ ZFBLG[
5}ZL lSTFA JF\RM TM TDFZF ;D1F :5Q8 Y. HX[ S[ UJG"D[g8
VG[ U{Z D]l:,DMGL A[\SMDF\ ~l5IF HDF SZJF 5Z H[ JWFZFGL
:5Q8 D/[ K[ T[ CZFD K[ S[ D]AFC S[ 5FS m

V[GF AFZFDF\ ;]gGL VJFDYL V[ lJG\TL K[ S[ H[JL ZLT[
ccS³FNIFGLcc V[S V,U DhCA K[ VG[ ccZFOhLcc V[S V,U
DhCA K[4 V[JL H ZLT[ ccN[JA\NLcc TYF ccDF{N}NLcc 56 VC,[
;]gGT J HDFVTYL V[S V,U DhCA K[P H[JL ZLT[ ccS³FNIFGL4
DF{N}NL S[ ZFOhLcc D]HTlCNMGM S³F{, VC,[ ;]gGTGF DF8[ ;GN

GYL V[JL H ZLT[ N[JA\NL DM<JLVM4 DF{N}NL lD:8ZMGF T[ SYGM
H[ D:,S[ VC,[ ;]]gGTGF lJ~wW CMI T[ VJFDGF DF8[ GM\W5F+

GYLP

VF lSTFAGF ,[BS HGFA DF{,FGF D]OTL D]CdDN lGhFD]¡LG
;FCA ZhJL h{N DHŸNC]DGM HgD lHP N[JZLIFGF V[S 5|bIFT
GCÄ V[JF UFD ccE}Ô{,L 5MBZF 8M,FccDF \ ZvDFR" .P;P
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!)5*GF ZMH ! JFuI[ ZF+[ YIMP :YFlGS TYF ACFZGF lJlJW
DÉTAM TYF Dã;FVMDF\ .<D CF\;, SZTF ZæF4 56 DF{,F V[
T[DG[ SM. VMZ H SFDGF DF8[ Vh,YL H R}\8L SF-IF CTF V[8,F
DF8[ ;VFNT[ Vh,L T[DG[ B[\RLG[ VC,[ ;]gGTGL ;F{YL DM8L
VG[ ;F{YL DCFG O{h J[ZTL N;"UFC ÔlDVF VxZlOIF ,FJL4
VCÄ T[D6[ lCP;P XjJF, !#)& YL XFAFG !$__ RFZ JZ;
;]WL B}A H DC[GT TYF 5lZzDYL TF,LD CF \;, SZLP
UJG"D[g8GL SM,[Ô[ TYF :S},MYL XLBLG[ NLGL N;"UFCMGF T,AF
56 DM0G" AGJFGF XMBDF\ 5MTFGF ;DIMG[ AAF"N SZ[ K[4 56
T[D6[ 5MTFGF ;DIMGL SNZ SZLP ßIFZ[ C]\ ÔlDVF VxZlOIFDF\
VFjIM TM V[VM DFZL ;FY[GF H SDZFDF\ ZC[TF CTFP D[\ T[DG[
TFl,A[ .<DLGF HDFGFYL slJnFYL" SF/YLf H Ô[IF VG[ 5FZbIFP

ßIFZ[ V[VM lCP;P !$__ .P;P !)(_ DF\ OFlZU Y. UIF
TM T[DGF DFYF 5Z CMXD\NLGF RDSTF TFZFVMG[ DFZF p5ZF\T
T[ ;DIGF jIJ:YF5SMV[ 56 Ô[IFP DFZF D]AFZS5]Z 5CM\rIF
AFN NFZ], .OTFG]\ SFD B}A H VFU/ JWL R}ÉI] CT]\P NFZ],
.OTFDF\ 56 V[S DF6;GL H~ZT CTLP DFZL NZBF:T 5Z
jIJ:YF5SMV[ T[DG[ N;" VF5JF TYF OtJF ,BJF A\G[ SFDM DF8[
lGI]ST SIF"P VG[ V<,FC GM X]Ê K[ S[ D[\ TYF jIJ:YF5SMV[
T[DGL 5;\NUL SZJFDF\ SM. U,TL SZL G CTL4 A<S[ V[JL 5;\NUL
SZL CTL S[ H[ T¡G IMuI VG[ ;CLC CTLP N;" VF5JFGF TYF
OtJF ,BJF A\G[ lJEFUMDF\ VF5 NZ[S ZLT[ SFDIFA ZæFP OtJF
lJEFUDF\ T[DGL SFDIFALGL N,L, VF lSTFA TM K[ H p5ZF\T
T[DGF CÔZM OtJF T[DH VgI lSTFAM 56 K[P
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CF,DF\ ßIFZ[ S[ C]\ ëDZGF TSFhF C[9/ VXST TYF GHZGL
SDÔ[ZLGF SFZ6[ T[DH VD]S ;bTTZLG lNDFUL p,hGMGF SFZ6[
DCtJGF OtJF ,BJFYL DVh}Z K]\ TM V[VM H V[ 5|SFZGF OtJF
,B[ K[ VG[ H[ SF\. 56 ,B[ K[ T[ B}A H lR\TG DGG4 ;\5}6"
VeIF; AFN ,B[ K[ H[GFYL DG[ T[DGF 5Z ;\5}6" lJ`JF; K[
VG[ .gXFV<,FC ZC[X[P

N[JA\NLVMV[ V[S .NFZM cDHDp, lOÉ³C], .:,FDLc GFDYL
X~ SIM" K[ H[G]\ DS"h lN<CLDF\ K[ H[DF\ VJF"RLG D;F., 5Z A[
V[S ;FD}lCS .H,F; SZLG[ B}A H VFIMHG5}J"S ;[DLGFZ
SZ[ K[P

V[ ;[DLGFZDF\ EFU ,[JF DF8[ NFJTGFD] ;TT DFZF GFD 5Z
VFjIF SZ[ K[ VG[ HGFA D]OTL ;FCAGF GFDYL 56 VFJT] ZC[
K[P 5|FZ\EDF\ V[GF 5|lT SM. wIFG SZJFDF\ G VFjI]\ 5Z\T] 5KL
BIF, VFjIM S[ V[DF\ VDFZL HDFVTGF D]OTL ;FCAMV[ 56
lC:;M ,[JM Ô[.V[P H[YL VDFZF ;F{GL ZFIYL T[GF +LÔ lOÉ³CL
;[DLGFZDF\ D]OTL ;FCA XZLS YIF H[ NFZ], p,}D ;AL,]Z"XFN
A[\u,MZDF\ !! H}G .P;P !))_ DF\ YIM CTMP H[DF\ ,UEU
Z5_ N[JA\NL VFl,DM XZLS CTF H[DF\YL VD]S GM\W5F+ VF
5|DF6[ K[ o DF{,FGF D]ÔlCN], .:,FD S³F;DL SFhL VMlZ:;F J
lACFZ4 DF{,FGF A]ZCFG]¡LG ;\E,L4 GNJFv,BGF{4 DF{,FGF
ZOLV pQDFGLvSZFRL 5FSP VF ;[DLGFZDF\ V[S B}A H DCtJGL
Xlb;IT 0MP DC~;], D]NlZ"; 56 CTF H[VM AUNFN XZLOGF
ZC[JF;L VG[ .ZFS XZLOGF .:,FDL lOS³CGF DFlCZ CTFP
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VF ;[DLGFZGM V[S DCtJGM lJQFI CTM S[ cc.:,FDL A[\SMGF
BRF"VM S. ZLT[ 5}ZF YFI mcc

V[GF 5Z SFhL D]ÔlCN], .:,FD[ V[S DS³F,M s,[Bf ,bIM
CTM H[DF\ T[D6[ V[ O[\;,M SZL VF%IM CTM S[ ov

ccSZH s,MGf VF5JFGF SFZ6[ YGFZM BRM" SZH ,[GFZ 5F;[YL
,[JM Ô.h K[ H[D S[ T[ DGL VM0"Z VYJF ;\N[XFJFCS YSL SZH
VNF SZ[ TM T[6[ DGL VM0"Z VYJF ;\N[XFJFCS DF8[ YTF BRF"
VF5JF 50[ K[Pcc

,UEU N[JA\NL VFl,DMV[ T[G[ ;DY"G SZL VF%I]\P ßIFZ[
ChZT D]OTL lGhFD]¡LG V[GF 5Z RRF" SZJF DF8[ pEF YIF TM
V[ N,L,G]\ VM5Z[XG SZLG[ V[GL ;J" 5F\B0LVM J[ZL GFBL ¦

V[GL V;Z V[ Y. S[ CFHZ VFl,DMDF\ H[VM VtIFZ ;]WL
ZFI VF5L XSIF G CTF T[VM T[DGL ;FY[ Y. UIFP V[8,] H
GCÄ A<S[ H[VM 5C[,F\ SFhL D]ÔlCN], .:,FD ;FCAG]\ ;DY"G
SZL R}SIF CTF T[DF\YL DM8F EFUGF Z]H}V SZLG[ D]OTL ;FCAGL
;FY[ Y. UIF H[G]\ 5lZ6FD V[ VFjI]\ S[ SM. O[\;,M T[ JBT[ G
Y. XSIMP VG[ T[GF 5Z VlWS ;\XMWG SZJFGF DF8[ VUtIGL
jIlSTVMGL V[S SlD8L AGFJJFDF\ VFJL H[GF V[S D[dAZ D]OTL
;FCA 56 CTFP

V[ SlD8LGL 5|YD A[9SDF\ D]OTL VCDN ;.N 5F,G5]ZL
p:TFN[ CNLQF NFZ], p,}D N[JA\N VG[ VgI OFlh,MV[ S³FhL
;FCAGF D\TjIGF ;DY"GDF\ S[8,LS N,L,M sH]h.iIFTf ZH}
SZL H[GM HJFA T[D6[ TZT VF%IMP T[ A[9S 56 SF\. lG6"I
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,LWF lJGF ABF":T Y. U.P

tIFZAFN VgI A[9SMDF\ D]OTL ;FCA[ GOFJF/M ;MNM TYF
AIV[ C]S}S³GF lJQFIDF\ 5MTFGF ,B[,F DS³F,F s,BF6Mf JF\rIF
H[G[ ;F\E/LG[ TDFD CFHZ ZC[,FV[ BF; SZLG[ GOFJF/F ;MNF
lJQF[GF DS³F,FG[ VlTXI JBF^IMP

ALÔ[ D:V,M V[ ;[DLGFZDF\ cAIV[ C]S}S³c 5Z CTF[P

VF lJQFIDF\ DFlCZ[ lOÉ³C[ .:,FDL .ZFS 0MP DC~;], D]NlZ";
AUNFNL ;FCA[ VZALDF\ V[S lJ:TFZ5}J"SGM DS³F,M JF\RL
;\E/FjIMP V[DF\ T[D6[ DF,GL jIFbIFGF C[9/ V[GF 5Z B}A H
Ô[Z VF%I]\ CT]\ S[ DF,GL V[S jIFbIF C[9/ DF,G]\ EF{lTS CMJ]\
H~ZL GYL V[8,F DF8[ CÞ³M TYF GOM 56 DF, K[ H[YL T[G]\ 56
J[RF6 ;CLC K[P T[DGF VF DS³F,FG[ TDFD ;[DLGFZDF\ EFU
,[GFZFVMV[ B}A H 5|DF6DF\ 5;\N SIM" VG[ B}A H 5|;\XF SZLP
5Z\T] ßIFZ[ D]OTL ;FCA V[S,FV[ T[GF 5Z V[ 8L%56L SZL S[
ccDF,GL V[ jIFbIF ÔC[Z lZJFITM VG[ 5;\NLNF DhCAGL
lJ~wW K[ ÔD[pZ]"D}hDF\ T[GL p3F0L :5Q8TF DF{H}N K[Pcc TM T[DGL
VF 8L%56L 5Z 0MP AUNFNL TYF S³FhL D]ÔlCN], .:,FD l;JFI
SM. SF\. AM,L G XSI]\P VF ,MSM SF\.S AM<IF T[GF IMuI HJFAM
D]OTL ;FCA[ VF%IFP

V[  H .NFZFGM RMYM lOÉ ³CL ; [DLGFZ NFZ ], p,}D
;AL,]:;,FD C{NZFAFN NÞGDF\ ) YL !ZvVMUQ84 !))!DF\
lGlüT YIM H[DF\ ;J" N[JA\NGF DM8[ZF p,DFV[ lC:;M ,LWMP
lJX[QFTo VB\0 EFZTGF N[JA\NL HDFVTGF ;F{YL DM8F D]ClÞ³S³
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TSL pQDFGL SZFRL s5FSPf 56 DF{H}N CTFP V[ ;[DLGFZGM lJQFI
CTM ov

ccA[ N[XMGF R,6GM pWFZ V[É;R[\H sVN,F AN,Lf Ô.h
K[ S[ GCÄ mcc

VF ;[DLGFZDF\ ;F{ 5|YD D]OTL TSL pQDFGL ;FCA[ 5MTFGM
DS³F,M JF\rIM T[DF\ T[D6[ ;FlAT SI]Å S[ A[ N[XMGF\ R,6MGL pWFZ
VN,F AN,L Ô.h K[P V[DGF DS³F,FG[ lC:;M ,[GFZFVMV[
;FDFgITo ;DY"G SI]ÅP

D]OTL ;FCA[ T[DGF D\TjIGL lJ~wW V[SND N,L,M ;EZ
V[S ;\XMWGFtDS TS³ZLZ SZL4 H[GF 5Z D]OTL TSL pQDFGL ;FCA[
VD]S ;DI ;]WL lJRFZMGL VF5,[ SZLP K[J8[ T[ BFDMX Y.G[
SF\.S lJRFZJF ,FuIFP

S³FhL D]ÔlCN], .:,FD[ ßIFZ[ V[ Z\U Ô[IM TM V[J]\ SCLG[
JFTG[ 5TFJL NLWL S[ CJ[ VF D:V,FDF\ lSTFAM 5|lT VlWS
Z]H}V SZLG[ RRF" YX[P

5KL A[ lNJ;DF\ TSL pQDFGL ;FCA ;FY[ D]OTL ;FCAGL VF
D:V,F 5Z A[ JBT RRF" Y. H[GFYL 5|EFlJT Y.G[ TSL pQDFGL
;FCA[ NFZ], p,}D GNJT], p,DFGF D]NlZ"; A]ZCFG]¡LG ;\E,L
;FCAG[ Sæ]\ S[4 ccC]\ DFZF D\TjIYL Z]H}V SZ]\ K]\Pcc VG[ T[DG]\ VF
Z]H}V slGJ[NG 5FK] B[\RJ]\f B}A H h05YL DxC}Z Y. UI]\P

5Z\T] ;[DLGFZGL V\lTD A[9SDF\ ßIFZ[ O[\;,M ;\E/FJJFDF\
VFjIM TM TSL pQDFGL ;FCAGF D\TjIG[ :JLSFZLG[ H~ZTGF
SFZ6[ Ô.hGM C]SD VF5JFDF\ VFjIM H[G]\ ;F{V[ ;DY"G SI]ÅP
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5Z\T] V[S,F D]OTL ;FCA[ T[G[ G :JLSFI]Å VG[ N,L,MYL ;FlAT
SZL NLW]\ S[ ccH~ZT D]TClÞ³S³ sSM. RLHG[ BZL BM8L SZGFZf
GYLPcc DF{,FGF A]ZCFG]¡LG[ D]OTL ;FCAG[ ;DY"G SI]ÅP DF{,FGF
TSL pQDFGL BFDMX R]5 RF5 ;F\E/TF ZæFP VFBF DHDFDF\YL
SM.V[ 56 T[DGL N,L,MGM SM. HJFA G VF%IMP V[ ;[DLGFZDF\
HGZ, .gxI]Zg; s;FDFgI JLDMf TYF ,F.O .gxI]Zg; sÒJG
JLDMfGF D;F., 56 RRF" C[9/ VFjIFP lC:;M ,[GFZFVMV[
lJlJW 5|SFZGF\ D\TjIM ZH} SIFÅ H[G[ N,L,M TYF ;F1FLVMYL ZN
SZJFDF\ VFjIF\ H[GFYL TDFD DHDFV[ DM-FDF\ VF\U/LVM ZFBL
NLWL4 RM TZOYL ;DY"G TYF JBF6GF VJFÔ[ p9IFP

S³FhL D]ÔlCN], .:,FD[ V[G[ ,[lBT ~5 VF5JF Sæ]\ TM T[D6[
,[lBTDF\ VF5L NLW]\ H[ lSTFA cclOÉ³C[ .:,FDLccDF\ 5|SFlXT Y.
R}SI]\ K[P

H}Gv!))&DF\ D]l:,D I]lGJl;"8L V,LU-DF\ +6 lNJ;GM
;[DLGFZ IMÔIM4 H[DF \ lJQFI CTM cc.:,FDL Dã;FVMDF \
;FIg;GL H~Zcc H[DF\ I]lGJl;"8LGF 36F 5|MO[;ZM4NFlGxJZM
Ô[0FIF CTFP V[ ;[DLGFZDF\ D]OTL ;FCAGL TS³ZLZG[ 36F H
DFGGL GHZ[ Ô[JFDF\ VFJLP V\lTD A[9SGL ;NFZT VF\HCFGL
DF{,FGF TSL VDLGLV[ SZLP V[ V,LU- D]l:,D I]lGJl;"8LGF
NLGLIFT lJEFUGF J0F CTFP T[D6[ Dã;FVMGF lG;FA sSM;"f
VG[ Dã;FGF p:TFNMGL lJ~wW V0WF S,FS ;]WL TSZLZ SZLP
V,LU-GF p:TFNMDF\YL VD]S[ 5;\N SZL VG[ VD]S[ GF5;\N SZLP
EFU ,[GFZFVMDF\ H[ VFl,DM CTF T[ ;F{V[ T[G[ GF5;\N SZL 5Z\T]
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TSL VDLGL lJ~wW AM,JFGL SM.V[ lC\DT SZL GCÄP K[J8[ D]OTL
;FCA[ Z_ lDlG8 ;]WL U\ELZTF5}6" TS³ZLZ SZL H[DF\ T[DGL ;J"
JFTMGM HJFA VF%IM VG[ T[DGL VIMuI -AGL TS³ZLZGL 8LSF
56 SZL H[GFYL 5|EFlJT Y.G[ T[D6[ sTSL VDLGLV[f ;F{GL
DFOL DF\ULP

V[GL V;Z 5|lTlGlWVM 5Z V[ 50L S[ ;F{V[ D]OTL ;FCAGL
TFZLO TYF TF{;LO SZLP ;[DLGFZ CM,YL ACFZ GLS?IF AFN
TDFD EFU ,[GFZFVMV[ RM TZOYL T[DG[ 3[ZL ,LWFP D]OTL
;FCAGL lC\DT4 JFSK8F4 N,L,MGL 5wWlT 5Z RM TZOYL NFN
VG[ XFAFXLGL VJFÔ[ p9TL ZCLP tIFZ AFN A[ lNJ; ;]WL D]OTL
;FCA tIF\ ZæF TM H[ TZOYL 5;FZ YTF ,MSM B}A VFJSFZTF
VG[ B}A H NLJFGUL5}J"S NFN VF5TFP

D[\ D]OTL ;FCAGF AFZFDF\ VF YM0LS JFTM V[8,F DF8[ J6"G
SZL VF5L S[ CJ[ p,DFG[ VM/BJFG]\ DF5N\0 AN,F.

R}SI]\ K[ ¦ CJ[ ;F{YL DM8M VFl,D CMJFGL lGXFGL

ccXM,F AIFGLcc VYJF cc5LZhFNULcc K[ ¦ VJFD TM

VJFD BF; ,MSM 56 CS³LS³L p,DFG[ VM/BJFGL

SMlXX GYL SZTFP ßIFZ[ S[ p,DFGL VM/B T[DGL .ßHT
TYF S³NZNFGL4 T[DGM V[CT[ZFD NLGG[ ÒJ\T ZFBJF DF8[ H~ZL
K[P V[8,F DF8[ D[\ H~ZL Ô^I]\ S[ D]OTL ;FCAGL VM/B SZFJL NëP

D]OTL ;FCA VgI S[8,LS lSTFAMGF ,[BS 56 K[ H[ VF
5|DF6[ K[  ov

s!f lOÉ³C[ CGOLSF TS³FA],L D]TF,[VF lSTFAM ;]gGTSL ZMXGLD[\
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sZf ,Fp0 :5LSZSF XZ. C]SD

s#f .:DT[ V\lAIF

s$f VhDT[ JFl,N{G

s5f SDLXG 5Z ;NS³FTSL J;},L VF{Z p:SF XZ. C]SD

s&f D]AFZS ZFT[\

s*f .:,FD VF{Z HNLN A[\SSFZL

s(f DXLGL hALCFSL T[CSL³S³

,Fp0 :5LSZGF D:V,F 5Z D]OTL ;FCA[ HDC}Z VSFlAZ
TYF V;FlUZ ;FY[ D\TjIDF\ DTE[N SIM" K[ 56 VF DTE[N G[S
lGiITL4 D];,DFGMGL X]E[rKF VG[ 5MTFGL ;DHGF 5|DF6[
N,L,MGL A]lGIFN 5Z SIM" K[ V[8,F DF8[ V[DF\ 56 T[VM ;JFAGF
CÞ³NFZ K[P J/L V;,DF\ T[DGL s,Fp0 :5LSZJF/Lf VF lSTFA
lJ`J;GLI p,DF DF8[ lR\TG SZJFGL C{l;IT WZFJ[ K[P C]\ B}N
V[GFYL ;CDT GYL 56 T[D KTF\ 56 D]OTL ;FCAGL T[CS³LS³
TYF K6FJ8YL VG[ N,L,M 5}ZL 5F0JFGL H¡MH[CN DF8[ NFN
H~Z VF5] K]\P DFZL N]VF K[ S[ V<,FC TVF,F T[DG[ T\N]Z]:TL
TYF TFSFT VTF ODF"J[4 T[DGL pDZG[ NZFh ODF"J[4 T[DGF O{hG[
VFD TYF TFD SZ[4 T[DGF lNDFU4 S³,D4 hAFGG[ BTFYL D[CO}h
ZFB[ VG[ ;JFAGL TF{OLS³ VTF ODF"J[P VFDLGPPPP

vD]CdDN XZLO], CÞ³ VDHNL

!#vXjJF, lCP;P !$!#4
.P;P !#v$v!))$4 A]WJFZGL ZFT
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h hT:NLS[ HDL,

OS³LC[ lD<,T4 ChZT], V<,FD4 DF{,FGF D]OTL H,F,]¡LG

VCDN VDHNL ;FCA lS³a,F NFDT AZSFT]C]D], VFl,ICŸ4

s;NZ ;MAFV[ .OTF NFZ], p,}D O{h]Z";},vA|FpG XZLOf

OS³LC[ .:,FD ChZT DF{,FGF D]OTL lGhFD]¡LG ;FCA ZhJL
h{N], DHŸNC]DGL lSTFA cc.:,FD VF{Z HNLN A[\SSFZLcc s.:,FD
VG[ VJF"RLG A[\S SFZMAFZfGM D[\ X~YL V\T ;]WL VeIF; SIM"
H[DF\ OFlh,[ H,L,[ VD[lZSF4 ËF\;4 lA|8G4 HD"G4 5M8]"U,4 G[5F,
VG[ lC\N]:TFG H[JL C]S}DTM sUJG"D[g8MfGL A[ \SM TYF 5MQ8
VMOL;MDF\ VG[ T[ N[XMGF U{Z D]l:,D ZC[JF;LVM H[VM lhdDL S[
D]:TFDLG GYL T[DGL 5F;[ ~l5IF ZFBJFDF\ V;, ZSD SZTF\
JWFZFGL ZSD ,[JFG] Ô.h CMJF lJX[ TYF VgI D;F., ;\A\W[ H[
;\XMWG sT[CS³LS³f 5[X SI]Å K[ V[GL ;FY[ C]\ ;\5}6"56[ ;CDT K]\P

ZæM V[ ;JF, S[ CNLQF XZLO ov
 DF\ NFZ], CA"GL S{³N

K[ VG[ lC\N ]:TFG NFZ], .:,FD K[4 NFZ], CA" GYL4 H[YL
D];,DFG VG[ VCÄGF SFlOZM JrR[ jIFH CMJ]\ Ô[.V[P TM V[
X\SFGM HJFA V[ K[ S[ NFZ], CA"GL S{³N sXZTf SIF\ TM ARJF
5}ZTL GYL .tT[OFS³L sVFSl:DSf K[4 S[ V[ HDFGFDF\ SFlOZMDF\
S[J/ lhdDL TYF D]:TFlDG NFZ], .:,FDDF\ ZC[TF CTF VG[
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CAL" NFZ], CA"DF\ H ZC[TF CTFP V[8,F DF8[ ;ZSFZ[ VS³N; V[
OL NFZ], CA" ODF"JL NLW]\P G V[8,F DF8[ S[ CAL" SFlOZ SNLS NFZ],
.:,FDDF\ ZC[ TM D];,DFG VG[ T[GL JrR[ jIFH Y. HX[P

H[D S[ V<,FC TVF,FV[ ODF"jI]\ ov

o ccC[ .DFGJF/FVM ¦
0A,G]\ 0A, sRÊJ'lwWf jIFH G BFJ ¦cc s5FZFv$4 Z]S}Vv5f

TM VF VFIT[ SZLDFDF\ cc0A, 0A,cc sRÊJ'lwWfGL S{³N ARJF
DF8[ GYL S[ 0A,YL SF\.S VMK] jIFH BFJ]\ Ô.h K[ ¦ A<S[ T[
HDFGFDF\ ,MSM ;FDFgITo RÊJ'lwW jIFH BFTF CTF V[8,F DF8[
ODF"jI]\ S[ RÊJ'lwW v 0A, 0A, jIFH G BFJP Z.;], O]S³CF ChZT
D]<,F VCDN ÒJG  VF VFIT[ D]AFZSGF C[9/ ,B[ K[ ov

sTO;LZFT[ VCDlNIC4 5[Hv!$$f

VG[ SIF\ TM CNLQF XZLODF\ ccOL NFZ],CA"ccGL S³{N D]:TFDLGG[
V,U SZJF DF8[ K[P V[8,[ S[ ßIFZ[ CAL" D]:TFlDG sXZ6FYL"f
Y. ÔI TM T[GF TYF D];,DFGGL JrR[ jIFH K[P V[8,F DF8[ S[
VDFG VF5JFGF SFZ6[ T[GM DF, D]AFC GYL ZCL HTM S[ OFl;N
sU{Z XZ.f ;F[NF YSL D];,DFG T[G[ CF\;, SZL XS[P

vH,F,]¡LG VCDN VDHNL
BFlND NFZ], p,}D O{h]Z";},vA|FpG XZLO

Z#vZHA], D]ZßHA4 lCP;P !$!#



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

25

VC,[ ;]gGTGF OS³LCMG]\ ;DY"G

VC,[ ;]gGTGF OS³LC ChZFT NFDT O]I}h]C]DV[ ccÒJG
JLDFccGF AFZFDF\ DHl,;[ XZ.GM 5C[,F lOS³CL ;[DLGFZDF\
;J";\DlTYL H[ O[\;,M ACFZ 5F0IM T[GFYL ;\5}6"56[ ,[BSGF
D\TjIG[ ;DY"G D/[ K[P V[ O]S³CFV[ lSZFDDF\ ÔGXLG[ C]h}Z
D]OTLV[ VFchD[ lC\N ChZT V<,FDF DF{,FGF D]OTL

VbTZ ZhFBFG VhCZL ;FCA 4 GF.A C]h}Z D]OTLV[
VFchD[ lC\N ChZT V<,FDF D]OTL D]CdDN XZLO], CÞ

;FCA VDHNL 4 D]DTFh], O]S³CF ChZT V<,FDF

lhIFp, D]:TOF ;FCA S³FNZL 4 OS³LC[ lD<,T ChZT
V<,FDF D]OTL H,F,]¡LG VCDN VDHNL ;FCA 4
OS³LC D]ClÞ³S³  ChZT V<,FD F S ³ Fh L VaN ] Z " C LD

A:TJL , T[ p5ZF\T 5]QS/ 5|DF6DF\ VSFlAZ TYF
V;FlUZ ;FD[, K[P

O[\;,FGL VD]S H~ZL S,DM VF D]HA K[ ov

s!f GLR[ D]HAGF ,MSM DF8[ ÒJG JLDM Ô.h K[ ov

sVf T[ GMSZLIFT H[GF 5UFZDF\YL l5|lDIDGL ZSD 5UFZ
VF5GFZ B}N SF5LG[ HDF SZJF A\WFI[, K[P

sAf T[ DF,WFZL H[G[ 5MTFGL JT"DFG l:YlTGL ;FY[ +6
JZ;GL lGlüT D]¡T VYJF V[GF AFNGL ,F\AL D]¡T
;]WL +6 JZ;GF TDFD C%TF ;TT HDF SZJFGL
VlWÉTZ U]DFG IS³LG ;FY[ CMIP
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sZf JLDFYL 5|F%T YI[,L JWFZFGL ZSD D]AFC DF, K[ T[G[
5MTFGF SFDDF\ JF5ZJL Ô.h K[P V,A¿ T[G[ ;NS³M SZL N[JL
A[CTZ K[P J<,FC] TVF,F VVŸ,DP

;PPPJFPPP,MPPP

s!f JT"DFGSF/GL A[\SMDF\ lJlJW 5|SFZGF SFZMAFZ RF,[ K[P
NFPTP o

0 ,MSM 5F;[YL DF, s5{;Ff D[/JLG[ J[5FZ SZ[ K[ VG[ T[GF
5Z T[DG[ 5@ S[ V[YL lJX[QF .g8Z[:8GF GFD 5Z GOM
VF5[ K[P

0 ,MSMG[ 5MTFGL 5F;[YL lJlJW H~ZTM DF8[ ,MG VF5[ K[
VG[ T[GF DF8[ T[DGL 5F;[YL GOM J;}, SZ[ K[P

0 T[DG]\ V[S SFD SlDXG 5Z lA,M TYF C}\0LVMG[ J8FJJF
T[DH 0=FO84 R[S JU[Z[ YSL V[S HUFV[YL ALÒ HUFV[
~l5IF 5CM\RF0JFG]\ 56 K[P

VF AFATM XZ. ãlQ8SM6YL Ô.h K[ S[ GCÄ m

sZf 5MQ8 VMOL;M 56 lJlJW ZLT[ ,MSM 5F;[YL ~l5IF CF\;,
SZ[ K[ VG[ T[GF 5Z T[DG[ .g8Z[:8GF GFD[ GOM VF5[ K[P T[DH
;FYM;FY T[ RFH" ,.G[ S[8,F\I[ SFDM SZ[ K[4 NFPTP 8[,LU|FD4
DGLVM0"Z4 JLDM JU[Z[PPP T[GM XZLVTGL ~V[ XM C]SD K[ m

s#f ,F.O .gxI]Zg; sÒJG JLDMf TYF HGZ, .gxI]Zg;
s;FDFgI JLDMfGF AFZFDF\ XZLVTGM XM C]SD K[ m

6
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JT"DFGSF/GL A[\S SFI"5wWlT SF\. V[J]\ S[gãG]\ :YFG 5FDL
R}SL K[ S[ VFH[ N]lGIFGF ;J" VFlY"S W\WFlSI SFDM T[GL VF;5F;
;\S/FI[, Ô[JF D/[ K[4 Ô6[ S[ VFlY"S DHA}TL 5|F%T SZJFGF
lC;FA[ V[ VF56F ;}I"GL jIJ:YFGL H[D K[P

VF ;3/L jIJ:YF +6 DHA}T 5FIFVM 5Z RF,L ZC[, K[ ov

0 ,MSM 5F;[YL DF, s~l5IFf CF\;, SZLG[ prR S1FFV[ jIF5FZP

0 ,MSMG[ J[5FZ4 B[TL TYF SFZLUZL T[DH DXLG R,FJJF
JU[Z[GF DF8[ ,MG 5}ZL 5F0JLP

0 DF, 5CM\RF0JFGM VG[ VDFGTMGL Z1FFGM .ÔZMP

DF, 5CM\RF0JFGM DS;N C}\0L4 0=FO84 8=FJ[l,\U R[S JU[Z[G[
ACFZ 5F0J]\ VG[ VDFGTYL DT,A ,MSMGL lS\DTL RLÔ[ K[P

lA,M TYF C}\0LVMGL lS\DTDF\YL VD]S S8 SZLG[ V[0JFg;
R}SJ6LP VF A[\SGM ;F.0GM SFZMAFZ K[P

0 ,MSM 5F;[YL ÝF%T YI[, DF,GL XZ. C{l;IT 0

,MSM £FZF A[ \SDF\ H[ DF, NF{,T HDF YIF K[ TM SIF\ TM
ccVDFGTcc K[ SIF\ TM ccSZHcc K[ VYJF ccD]hFZATcc V[8,[
EFULNFZLGM J[5FZP

VDFGTGM BTZM TM V[8,F DF8[ lJ`JF;5F+ GYL S[ T[DF\
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S[J/ V;, DF,GL D}/ lS\DT 5FKL D/[ K[ VG[ DF, J[0OFI
ÔI S[ GFX 5FD[ TM VDLG T[GM lHdD[NFZ GYL CMTMP 5Z\T] A[\S
T[GFYL p<8] AN,FGL lHdD[NFZ YFI K[ VG[ V;, DF, 5Z V[S
lGlüT NZ SZTF\ SF\.S cclJX[QFcc 56 VF5[ K[P

VG[ V[G[ ccD]hFZATcc V[8,[ EFULNFZLGM J[5FZ 56 GYL
9ZFJL XSTF4 S[D S[ T[GL V[S VlGJFI" XZT V[ K[ S[ J[5FZDF\
G ]S;FG YFI TM T [GM V[S,M lHdD[NFZ DF,GM DFl,S
s;ZDFIFNFZf CMI K[4 J[5FZLG[ V[GL ;FY[ SM. ,[JF N[JF GYL
CMTLP V,A¿ GOFDF\ A\G[ SM. 56 lGlüT 8SFJFZLYL VYJF
EFUGF lC;FAYL ;\I]ST ZLT[ EFULNFZ CMI K[P TNŸp5ZF\T VCÄ
56 DF,GL D}/ lS\DT J[5FZLGL 5F;[ VDFGT CMI K[P ßIFZ[ S[
JF:TlJSTF V[ K[ S[ A[\SGF YSL NF{,TGF SFZMAFZDF\ sA[\SDF\ GF6F
ZMSJFDF\f DF,WFZL G]S;FGGM T¡G lHdD[NFZ GYL CMTM4 VG[
DF, AAF"N YJFGF ;\Ô[UMDF\ AN,FGM CSNFZ 56 ZC[ K[P H[YL
A[ \SDF \ HDF YTF DF, NF {,TGL XZ. C{l;IT ccSZHccGL K[
V[DF \ G]S;FG YTF DF,GM AN,M 5FKM VF5JFG] \  UD[ T[ ZLT[
VlGJFI" CMI K[ VG[ V[GF 5Z SF\.S JWFZFGM SZFZ A[ \SMGL
N]lGIFDF\ lZJFH 5FD[, K[P

0 SZH s,MGf ,[6N[6GL XZT 0

.:,FDGL ãlQ8V[ SZH V[S 5|SFZG]\ V[C;FG K[ VYJF E,F.
VG[ AN,M K[ V[8,F DF8[ T[ T[G[ NZ[S 5|SFZGF EF{lTS ,FEYL
5FS TYF ;FO Ô[JF RFC[ K[P VG[ SM. SZFZGL ~V[ GOFGL
,[6N[6G[ jIFH 9ZFJLG[ GFÔ.h U6FJ[ K[P V[8,[ S[ .:,FDGF
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lGIDFG];FZ SZH spWFZf VF5JF 5Z XZTL GOFGL ,[6N[6 jIFH
K[ H[ ST. CZFD TYF U]GMC K[P VD[ VFU/ HTF\ VF D:V,F
5Z lJ:TFZ5}J"S 5|SFX 5F0LX]\P VtIFZ[ S[J/ 5IU\AZ[ VF,D

GL V[S CNLQF GS, SZLV[ KLV[ o
ccSZHGF SFZ6[ H[ GOM 5|F%T SZJFDF\ VFJ[ T[ jIFH K[Pcc

H[YL SZHGF DFD,FG[[ Ô.h CMJFGL XZT V[ K[ S[ T[ jIFHGL
U\NSLYL 5FS CMIP

0 SZHGF DF, 5Z D/TM JWFZM Ô.h TYF
GFÔ.h CMJF lJX[ p,DFGF A[ U'5M 0

;FDFgITo p,DFV[ lSZFD[ A[\S TYF YF56NFZMGL VF5;DF\
,[6N[6G[ SZHGM DFD,M U6FjIM K[ T[GL lJlJW XFBFVM K[P
NFPTP ov

s!f lOS; l05Mlh8

sZf SZg8 V[SFpg8 sRF,] BFT]f

s#f ART BFT] s;[lJ\u; A[\S V[SFpg8f

s$f S]D],[8LJ l05MhL8 V[SFpg8 s;TT HDF BFT]f

VF TDFD 5|SFZMDF\ V;, DF, 5Z YM0M S[ JWFZ[ H[ SF\.
56 JWFZM SZH VF5GFZG[ VF5JFDF\ VFJ[ K[ T[ T[GL ÔC[ZL
l:YlTDF\ jIFH H H6FI K[ V[GF SFZ6[ p,DFGM V[S YM0MS
TASM T[G[ GFÔ.h 9ZFJ[ K[P V[ TASFGF BIF,DF\ V[ lJX[QF
ZSD T¡G jIFH K[ H[ SM. ZLT[ C,F, GYLP

5Z\T] p,DFGM V[S lJXF/ TASM V[DF\ SF\.S K}8KF8G[
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DFGGFZM K[ T[ T[G[ T¡G jIFH DFGJF DF8[ T{IFZ GYL4 B],F;FGL
V5[1FF ZFB[ K[P T[GL :5Q8TF DF8[ 5|YD RFZ H~ZL 5|F:TFlJS
JFTMG[ lNDFUDF\ A[;F0MP

0 ÝYD Ý:TFJGF 0

N]lGIFDF\ J;GFZF DFGJM .:,FDGL ãlQ8V[ RFZ lJEFUMDF\
JC[\RFI[,F K[ o s!f D]l:,D sZf U{Z D]l:,D s#f U{Z D]l:,D
D]:TFlDG s$f T[ U{Z D]l:,D H[ G lhdDL CMI G D]:TFlDGP

 D];,DFG o TM T[ K[ H[6[ .:,FD WD"G[ :JLSFIM" VG[ T[GF
TDFD V;, TYF XFBFlSI4 VS³LNF4 .AFNTM TYF
DFD,FVMDF\ T[GL 5FA\NLGM lN, TYF hAFGYL S³A},FT TYF
:JLSFZ SIM"P

 U{Z D]l:,D lhdDL o T[ Xb; K[ H[6[ .:,FDG[ SA}, TM
GYL SIM" 56 .:,FDL ;]<TFGYL .ÔhT CF\;, SZLG[ N:T}Z
D]HAGF S³ZFZGL ;FY[ .:,FDL C]S}DTDF\ T[6[ S³FIDL J;JF8
SZL ,LWM4 V[8,[ tIF\GM JTGL AGL UIMP

 U{Z D]l:,D D]:TFlDG o V[ 56 V[S 5|SFZGM lhdDL H
K[4 OZS V[ K[ S[ T[G]\ ZMSF6 .:,FDL C]S}DTDF\ S[J/ 8[d5ZZL
CMI K[P H[D S[ VFHGF HDFGFDF\ SM. VgI N[XDF\ lJhF
,.G[ HGFZG]\ ZMSF6 8[d5ZZL CMI K[P

 T[ U{Z D]l:,D H[ G lhdDL CMI G D]:TFlDG o T[GL
jIFbIF T[GF GFDYL :5Q8 K[P ALÔ XaNMDF\ VF T[ Xb; K[
H[ .:,FDL ;]<TFG ;FY[ SM. N:T}Z 5|DF6[GM S³ZFZ SIF"
lJGF NFZ], .:,FDDF\ 8[d5ZZL S[ S³FIDL J;JF8 SZ[ VYJF
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U{Z NFZ], .:,FDGM ZC[JF;L CMIP

cclhdDLcc TYF ccD]:TFlDGcc 5MTFGL B]XLYL .:,FDL ;]<TFG
;FY[ N:T}Z D]HA SZFZ S³ZLG[ T[GL C]S}DTDF\ S³FIDL S[ 8[d5ZZL
J;JF8 V5GFJ[ K[ VG[ V[ S³ZFZDF\ T[DGF 5Z SM. A/HAZL
GYL CMTL V[8,F DF8[ NLJFGL sSM8" SR[ZLfGF DFD,FVMDF\ VG[
;ÔVMDF\ T[DGF DF8[ T[ H C]SD K[ H[ D];,DFG DF8[ K[P H[YL H[
DFD,FVM D];,DFGM ;FY[ SZJF CZFD TYF U]GMC AGX[ T[ TDFD[
TDFD DFD,FVM U{Z D]l:,D lhdDL TYF D]:TFlDG ;FY[ 56
CZFD TYF U]GMC 9ZX[P .:,FDL S³FG}GGL 36L H lJ`J;GLI
lSTFA clCNFICŸcDF\ T[GF C]SDM VF XaNMDF\ ,BFI[,F K[ ov

ccU{Z D]l:<FD lhdDL sD]:TFlDGf BZLN J[RF6 JU[Z [GF
DFD,FDF\ D];,DFGMGL H[D K[P V[8,F DF8[ S[ Z;},]<,FC V[
T[DGF lJX[ .XF"N ODF"jIM o T[DG[ H6FJL NM S[ H[ DFD,F
D];,DFGM DF8[ C,F, K[ T[ T[DGF DF8[ 56 C,F, K[ VG[ H[
DFD,FVM D];,DFGM 5Z CZFD K[ T[ T[DGF DF8[ 56 CZFD K[P
VG[ V[8,F DF8[ 56 S[ T[VM 56 D];,DFGMGL H[D A\WFI[,F
TYF CFHTD\N K[P V,AtT BF; SZLG[ XZFA TYF ;]jJZGF
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AFZFDF\ T[DGM C]SD D];,DFGMYL V,U K[P S[D S[ T[DGL GÒS
XZFAGL ,[ J[R ãF1FGF Z;GL ,[ J[RGL H[D K[P VG[ T[DG[ tIF\
;]jJZG]\ BZLN J[RF6 D];,DFGGF ASZLGF BZLN J[RF6GL H[D
K[P S[D S[ XZFA TYF ;]jJZ T[DGF DhCA TYF DFgITFDF\ DF,
K[P VG[ .:,FDL XZLVT[ VF56FG[ C]SD VF%IM K[ S[ T[DG[ T[DGF
VS³LNF TYF DhCA 5Z D]ST KM0L NMPcc

slCNFIC4 5[Hv(&4 EFUv#4 D;F.,[ DgQF}ZFf

VG[ H[ U{Z D]l:,D[ .:,FDL ;]<TFG ;FY[ SM. N:T}Z D]HAGM
S³ZFZ GYL SIM" T[GF 5Z .AFNTMGL H[D NLJFGL DFD,FVMDF\
56 .:,FDL S³FG}G ,FU] YX[ GCÄ VG[ T[G[ V[ JFTGL ;\5}6"
VFhFNL p5,aW CX[ S[ 5MTFGF TDFD DF, TYF ;\5l¿DF\ 5MTFGF
WD" 5|DF6[ H[ ZLT[ RFC[ p5IMU SZ[P ßIFZ[ T[6[ .:,FD WD"G[
GYL :JLSFIM" VG[ SFZMAFZDF\ 56 T[6[ SM. .:,FDL lGIDMYL
lG:AT GYL ZFBL TM .:,FDL p;},GL 5FA\NL T[GF DF8[ XFYL
ZFBJFDF\ VFJX[ m

0 ALÒ Ý:TFJGF 0

S]VF"G TYF CNLQFGF VeIF; 5ZYL V[ AFAT :5Q8 Y.G[
;FD[ VFJL ÔI K[ S[ .:,FDL lGIDMGF VG];FZ jIFH S[J/
D];,DFG TYF lhdDL TYF D]:TFlDGGF DF,DF\ H ,FU] 50X[P

D];,DFGGF DF,DF\ TM V[8,F DF8[ jIFH ,FU] 50X[ S[ T[
.:,FDGM VG]IFIL K[ VG[ .:,FDL C]SDM T[G[ ,FU] 50[ K[ H[YL
.:,FDGM ccjIFHGM S³FG}Gcc T[GF DF,DF\ ,FU] 50X[P

VG[ lhdDL TYF D]:TFlDGGF DF,DF\ V[8,F DF8[ V[ S³FG}G
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,FU] 50X[ S[ T[D6[ VF AFATDF\ :JB]XLYL .:,FDL lGIDMG[
DFGJFGM S³ZFZ SIM" K[P

5Z\T] H[ U{Z D]l:,D lhdDL S[ D]:TFlDG GYL T[G[ G TM .:,FDL
C]SDM ,FU]0 YTF VG[ G TM VF AFZFDF\ SM. :J{lrKS SZFZ K[P
H[YL T[GF DF,DF\ XZ. AM,LDF\ sXZLVTGL ~V[f jIFH H[
SC[JFI T[ ,FU] YX[ GCÄP H[YL V[J]\ G YFI S[ .:,FD[ T[DGF 5Z
5MTFGF cc5;"G, ,MccGM SM. C]SD ,FU] SIM"4 VYJF T[DGF
BIF,M TYF DFgITF TYF WFlD"S :JT\+TFDF\ SM. V0R6 pEL
SZLP T[G]\ J6"G CNLQF[ 5FSDF\ 36F H :5Q8 XaNMDF\ DF{H}N K[P

GA]jJTGM .XF"N K[ o

ccU{Z D]l:,D H[ lhdDL TYF D]:TFlDG G CMI T[ TYF D];,DFGGL
JrR[ SM. DFD,FDF\ jIFH GYLPcc sV[8,[ S[ T[DGL ;FY[ D];,DFG
GF6FGM JC[JFZ SZ[ VG[ H[ JWFZFGL ZSD T[ D];,DFGG[ VF5[ T[G[
jIFH GCÄ SC[JFX[ A<S[ GOM U6FX[Pf

0 VG[ G]Z], VgJFZ s&#4 &$f JU[Z[ p;},GL lSTFAMDF\ H[ V[JL :5Q8TF
K[ S[ DFD,FVMGF AFZFDF\ SFlOZM 56 .:,FDL C]SDMGF D]BFTA sT[DG[ ,FU]
50[f K[P TM VCÄ SFlOZMYL U{Z D]l:,D lhdDL DT,A K[P H[D S[ VF ACØDF\
N,L,~5[ B}N T[DGL H GS, SZ[, VF CNLØ ;FÙL K[ ov

 

s5[Hv&$f VG[ D];,D]QØA}T J OJFlTC]Z"CŸD]TDF\ K[ ov

sV,Ÿ DSF,T]QØFlGIF4 EFP !4 5[HP !Z(f

ANFV[VŸ4 EFUv54 5[Hv!)#GL :5ÚTF YL
56 V[ H ÔC[Z YFI K[P
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0 +LÒ Ý:TFJGF 0

VFH[ ;FDFgITo N]lGIFDF\ V[JF H U{Z D]l:,D Ô[JF D/[ K[
H[ cclhdDLcc TYF ccD]:TFlDGcc GYL VG[ 36FI[ N[XMDF\ T[DGL
C]S}DT 56 K[P H[D S[ VD[lZSF4 ZlXIF4 lA|8G4 ËF\;4 RLG4
Ô5FG4 G[5F/ JU[Z[P lC\N]:TFGJF;L U{Z D]l:,DM 56 cclhdDLcc
S[ ccD]:TFlDGcc GYL4 H[D S[ T[DGL jIFbIFYL ÔC[Z K[P VFHYL
#__ JZ;M 5C[,F\ lC\N]:TFGGF V[S DFIGFh H,L,],SNZ TYF
lJ`J;GLI VFl,D ChZT V<,FDF VCDN ÒJG V[ 56
VF H BIF, ZH} SIM" CTMP

slCNFICŸ4 AIŸCSLGF CJF,FYL4 TO;LZ[ VCDlNICŸf

VG[ CS³LS³TMG]\ lGZL1F6 SZTF\ V[ CS³LS³T 56 :5Q8 Y. ÔI
K[ S[ VCÄ VD,L ZLT[ C]S}DT 56 V[ H ,MSMGL K[4 E,[ GFD
UD[ T[ CMIP VG[ SD;[ SD JT"DFG ;\Ô[UMDF\ TM SM.G[ 56
V[GFYL .gSFZ G CMJM Ô[.V[P VFJF U{Z D]l:,D VG[ V[DGL
C]S}DTM lAG ;F\5|NFlIS VYJF U{Z .:,FDL K[P T[DG[ .:,FDGF
DFD,FVMG[ ,UTF S³FG}GM ;FY[ SM. lG:AT GYLP ALÔ XaNMDF\
V[ S[ V[VMG[ G TM .:,FDL C]SDM ,FU] 50[ K[ VG[ G TM S³ZFZYL
A\WFI[,F4 H[YL DF,DF\ T[DGF jIFH ,FU] YX[ GCÄ H[D S[ ALÒ
5|:TFJGFDF\ :5Q8 YI]\ K[P

0 RMYL Ý:TFJGF 0

D];,DFG VG[ U{Z D]l:,D sH[ lhdDL S[ D]:TFlDG G CMIfGF
JrR[ SZH VYJF BZLN J[RF6 JU[Z[GM DFD,M V[ 5|DF6[ GÞL

YFI S[ GOM D];,DFGG[ D/[ TM T[ ;J";\DlTYL jIFH GYLP
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S[D S[ U{Z D]l:,DGF DF,DF\ H[D S[ AIFG SZJFDF\ VFjI]\ .:,FDGM
jIFHGM S³FG}G ,FU] YX[ GCÄ4 5Z\T] Ô[ GOM U{Z D]l:,DG[ D/[
V[8,[ S[ D];,DFG[ JWFZ[ VF5J]\ 50[ TM .DFD[ VFchDGF DhCA
5|DF6[ V[ 56 jIFH U6FX[ S[ GCÄ m V[GF VG];\WFGDF\ OS³LCMGL
JrR[ DTE[N K[P

V[S TASM V[ AFATG[ DFGGFZM K[ S[ V[ JWFZFGM EFU jIFH
K[4 S[D S[ D];,DFG ßIFZ[ XZ. C]SDMGM 5FA\N K[ TM T[GF DF,DF\
XZLVTGL ~V[ jIFHGM S³FG}G ,FU] YX[P .DFD .aG[ C]SDF
SDF,]¡LG VG[ .DFD VCDN ZhF  G]\ D\TjI V[ H K[P
H[D S[ GLR[GF ,BF6YL ÔC[Z YFI K[ ov

ccVwIFCG G ZC[ S[ N,L,GM TSFhM V[ K[ S[ jIFHGF ~5GM
SFZMAFZ U{Z D]l:,D ;FY[ T[ JBT[ C,F, K[ ßIFZ[ S[ JWFZM
D];,DFGG[ D/[PPPP VG[ VDFZF p:TFhMV[ jIFHGF ;AAG[
,1FDF\ ZFBLG[ N;"DF\ V[ :5Q8TFGL SF/Ò ZFBL K[ S[ O]SCF
sOSLCMfGM C[T] ÔC[ZL jIFHG]\ C,F, CMJ]\ V[ ZLT[ K[ S[ JWFZFGL
ZSD D];,DFGG[ 5|F%T YFIPcc

sOtC], SNLZ DV lSOFICŸ JU[Z[4 5[Hv!*(4 EFUv&f

.DFD VCDN ZhF S]¡; l;Z"C} ODF"J[ K[ S[ ov

ccsU{Z D]l:,D[f D];,DFGG[ Ô[ ;M ~l5IFGL GM8 SZH
spWFZf  VF5L VG[ XZT SZL ,LWL S[ DCLGF 5KL AFZ VFGF
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VYJF  V [S  5{;M JWFZ[  ,.X TM CZFD VG[ jIFH K[Pcc
sOTFJF ZhlJiICŸ4 5[Hv!_54 EFUv*f

5Z\T] OS³LCMGM V[S lJXF/ TASM V[G[ 56 jIFH GYL DFGTM
VG[ 5MTFGL HUFV[ T[DGL N,L, 56 S³JL TYF DHA}T Ô[JF D/[
K[P T[DGL N,L, V[ K[ S[ DhCADF\ jIFH 5]ZJFZ YJF DF8[
cc.:DT[ AN,{Gcc sVN, AN, YTL RLÔ[fG[ ccXT[ " Ô{CZLcc
U6JFDF\ VFJ[, K[ ßIFZ[ S[ D]l:,D TYF U{Z D]l:,DGF VF5;GF
JC[JFZDF\ VF XZT GYL Ô[JF D/TLPcc

cc.:DT[ AN,{GccGM DT,A V[ K[ S[ VN,F AN,L YTF A\G[
DF,M V[JF CMI H[GL Z1FFGL lHdD[NFZL .:,FDL ;]<TFG 5Z ,FU]
YTL CMIP ALÔ XaNMDF\ T[ D];,DFG4 U{Z D]l:,D lhdDL TYF
U{Z D]l:,D D]:TFlDGGF DF, CMI S[ H[YL S³ZFZGL ~V[ .:,FDL
;]<TFG T[DGF DF,MGL Z1FFGM lHdD[NFZ K[P

ANFV[p:;GFV[VŸDF\ K[ ov

ccjIFH 5]ZJFZ YJFGL V[S XZT V[ K[ S[ A\G[ VN, AN,
YTF DF, DV;}D CMIP VG[ Ô[ SM. V[S AN,L YTM DF, U{Z
DV;}D CMI TM VDFZL ãlQ8V[ jIFH CMJ]\ ,FU] YX[ GCÄP V[YL
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p<8] .DFD VA} I};]O GL ãlQ8V[ VF .:DT XT" GYL
H[YL jIFH CMJ]\ ,FU] YX[P

V[ lGIDGF VFWFZ[ D:V,M GLS/[ K[ S[ SM. D];,DFG
J[5FZGF C[T]YL NFZ], CA"DF\ UIM VG[ T[6[ SM. U{Z D]l:,D
5F;[YL V[S lNZCD A[ lNZCDGF AN,FDF\ J[rIM VYJF T[GF CFY[
SM. 56 V[JM ;MNM SIM" H[ .:,FDGF ãlQ8SM6YL OFl;N sOMUf
K[P TM VF ;J" ;MNFVM .DFD[ VFchD VG[ .DFD D]CdDN
ZCŸDC]D]<,FCGL GÒS Ô.h K[Pcc

sANFV[p:;GFV[VŸ OL TZTLlA XZFV[VŸ4 5[Hv!)Z4 EFUv5f

TCTFJLDF\ K[ ov

ccV[S lNZCDGF AN,[ A[ lNZCD D];,DFG VF5[ VYJF U{Z
D]l:,D4 A\G[ l:YlTDF\ jIFH VFD TYF ;FD[, K[4 V[8,[ S[ A\G[
l:YlTVM sÔC[ZL ZLT[f jIFH K[ VG[ RRF" 5FD[, D:V,FDF\
C,F,GM C]SD 56 A\G[J H l:YlTVMDF\ ÔC[Z K[P sDGC
ACJF,V[ OTCf VG[ V[ JFT 5|YD J6"G Y. R}SL K[ S[ jIFH
5]ZJFZ YJFGL XZT cc.:DT[ AN,{Gcc K[P sTCTFJL CFlXIF N]Z["

D]bTFZ4 EFUv#4 5[Hv!!Z4 VJFlBZ] lSTFlAlZ"AFf

Z¡],Ÿ D]CŸTFZDF\ K[ ov
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XZDFA],Fl,ICŸDF\ K[ S[ jIFH ,FU] YJFGL V[S XZT cc.:DT[
AN,{Gcc K[ TM SM. V[S AN,L 5FDTF DF,G]\ DF;}D CMJ]\ ;MNFGF
;CLC CMJFYL ZMSFX[ GCÄP sZ¡], D]CŸTFZf

T[ OSLCMGL ALÒ N,L, Z;},[ 5FS GM .XF"N ov

 K[ H[DF\ D]l:,D TYF U{Z
D]l:,DGF JrR[ jIFH 5]ZJFZ YJFGM T¡G .gSFZ SZJFDF\
VFjIM K[P

VF B],F;FVMGM ;FZ V[ K[ S[ D];,DFGG[ JWFZFGL ZSD
VF5JFGL l:YlTDF\ jIFHG]\ ,FU] 50J]\ OS³LCMGL JrR[ lJlJW
5|SFZG]\ K[P H[YL p,DFGF DTE[NG[ BIF,DF\ ZFBTF\ D];,DFGGF
DF8[ V[GFYL ARJFGM C]SD YX[P VFD TM ;FJR[TLG[ ,1FDF\ ,[TF\
DFZ]\ D\TjI VF 5|SZ6DF\ V[ K[ H[ D]Hl¡N[ VFchD .DFD VCDN
ZhF S]¡[; l;Z"C}G]\ K[P H[YL VFUFDL RRF"GM lJQFI V[ H CX[P

  

0 C]SDM 0

VF Ý:TFJGFVMYL H[ C]SDM p3F0F Y.G[ ;FD[ VFJ[ K[ T[ V[
K[ S[ ov

s!f D];,DFG D];,DFG VYJF D];,DFG TYF lhdDL VYJF
D];,DFG TYF D]:TFlDGGL JrR[ JC[JFZDF\ jIFH ,FU] YX[P

H[YL H[ N[XMDF\ D];,DFGMGL C]S}DT :YFl5T K[4 H[D S[
.g0MG[lXIF4 lD:Z4 l;ZLIF4 .ZFS4 l,ALIF4 5FlS:TFG4
AF\u,FN[X4 VO3FlG:TFG JU[Z[ tIF\GL A[\SMDF\ ~l5IF HDF SZJFYL
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H[ SF\. JWFZFGL ZSD D/[ T[ jIFH K[ S[D S[ SZHYL XZT D]HAGF
GOFGL 5|Fl%T XZLVTGL ~V[ jIFHGL H U6+LDF\ VFJ[ K[P H[D
S[ .XF"N[ GA]jJTYL V[GL ;FlATL D[/JJFDF\ VFJL4 l;JFI S[ V[
GOM SZHG[ SFZ6[ G CMI A<S[ EFULNFZL4 jIF5FZ4 BF; 5|SFZGF
;MNF JU[Z[GF hZLIF CF\;, YFIP

sZf ccD];,DFG VG[ U{Z lhdDL TYF U{Z D]:TFlDG U{Z
D]l:,DccGL JrR[ SM. JC[JFZ jIFH GYL CMTM ßIFZ[ S[ GOM
D];,DFGG[ D/[4 VG[ Ô[ GOM U{Z D]l:,DG[ D/[ TM T[G]\ jIFH
CMJ] \ DTE[N5}6" K[P

H[YL U{Z D]l:,D C]S}DTMGL A[\SMDF\ ~l5IF HDF SZJFYL lOS;
l05MhL8 S[ ART BFT] JU[Z[GF YSL H[ SF\. JWFZFGL ZSD D/[ T[
jIFH GYL S[D S[ VCÄ 56 V[ JWFZFGL ZSD SZHGM XZT
D]HAGM GOM K[ 56 V[ GOM VUFp J6"J[,F AIFGGF 5|DF6[
XZLVTGL jIFbIFDF\ jIFHGL CNMYL ACFZ K[P

V,AtT VF GOFGF Ô.h CMJFGF DF8[ XZLVT[ V[S VlGJFI"
XZT V[ ZFBL S[ GOFGL 5|Fl%TDF\ D];,DFGGF TZOYL SM.
56 5|SFZGM S³ZFZE\U4 WMSM S[ 5|5\R G CMI VG[ U{Z

D]l:,D 5MTFGL ZFÒB]XLYL A/HAZL lJGF GOM VF5[4

H[D S[ .:,FDL lOS³CGF ;\5}6" DFlCZ .DFD .aG], C]DFD[
:5Q8TF SZLP VF5 ,B[ K[ ov

ccU{Z D]l:,DGM DF, S[J/ S³ZFZE\U sWMSFfGL ZLT[ D];,DFG[
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5|F%T SZJM CZFD K[P 5Z\T] ßIFZ[ S³ZFZE\U G CMI VG[ U{Z
D]l:,D ZFÒ CMI TM T[GM DF, H[ ZLT[ 56 D/[ ,[JM C,F, K[Pcc

sOtC], S³NLZ4 EFUv&4 5[Hv!*(f

VG[ ÔC[Z K[ S[ SZH TYF GOFGL ,[6N[6DF\ XZT D]HAGL
V[ DF\U6LVM ;\5}6"56[ H/JFI K[P D];,DFGGF TZOYL SZH
VF5JFDF\ VG[ GOFGL 5|Fl%TDF\ SM. WMSM GYL YTM4 VG[ A[\S
5MTFGL ZFÒB]XLYL V[S lGlüT NZ 5|DF6[ GOM VF5[ K[P H[YL
V[ GOFG[ D[/JJFG\ ] Ô.h CMJFDF\ SM. X\SFG[ :YFG GYLP VG[
AZFAZ V[ H C]SD VFHGL TDFD D]l:,D TYF U{Z D]l:,D ZFßI
;tTFVMGF DFD,FDF\ 56 K[P

GÒSGF E}TSF/GF V[S VÔ[0 OS³LC VG[ .:,FDL SFG}GGF
;\5}6" lGQ6FT .DFD VCDN ZhF S]¡[; l;ZC}V[ V[GF AFZFDF\
36FI[ OTFJF ,B[,F K[P A[ OtJFGF\ ,BF6M VCÄ ZH} SZ]\ K]\P

VF5G[ ;JF, SZJFDF\ VFjIM S[ ov

ccUJG"D[g8 H[ SZHGM GOM VF5L ZCL K[ T[G[ ,[J]\ Ô.h K[ S[
GCÄ mcc TM VF5[ T[GF HJFADF\ ,bI]\ S[ ov

ccjIFHGL lGiIT[ ,[J]\ Ô.h GYL VG[ Ô[ SM. UJG"D[g8 5Z
T[GL 5|Ô CMI S[ VgI Xb;G]\ XZLVTGL ~V[ SF\.S VFJT] CMI
sCÞM JU[Z[f T[DF\ J;}, ;DHJ]\ SXLI X\SF lJGF Ô.h K[P V[
H 5|DF6[ Ô[ AIT], DF,DF\ CSNFZ CMI TM T[DF\ ,. XS[ K[4
VG[ Ô[ SF\. G CMI VG[ T[G[ jIFH G ;DH[ A<S[ V[J]\ lJRFZ[ S[
V[S Ô.h DF, DFl,SGL ZFÒ B]XLYL WMSM S[ 5|5\R SIF" lJGF
D/[ K[ TM T[ 56 Ô.h K[P
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V;, C]SD V[ 5|DF6[ K[4 56 TS³JFJF/FVM BF; SZLG[
5[xJFVMV[ VF A\G[ l:YlTVM4 lJX[QFTo 5FK,L l:YlTYL ARJ]\
Ô[.V[P S[D S[ G Ô6GFZM sV7FGLf T[G]\ VG]SZ6 G SZ[P CNLQFDF\
K[ S[ TMCDTJF/L HUFV[YL ARMPcc

sOTFJF ZhlJiIC4 EFUv*4 5[Hv!Z#f

V[S VgI 9[SF6[ ,B[ K[ ov

ccVCÄGF lC\N] JU[Z[ H[8,F U{Z D]l:,D K[ T[DGFDF\ G SM.
lhdDL K[ G D]:TFlDGP VG[ U{Z D]l:,D G lhdDL CMI G D]:TFlDG
TM WMSM S[ Ý5\R SIF" l;JFI4 S[D S[ V[ T¡G NZ[S SFlOZ ;FY[
56 CZFD K[P T[GL ZFÒB]XL T[GM DF, H[ ZLT[ D/[4 H[ 56
;MNFGF GFDYL CMI D];,DFGGF DF8[ C,F, K[Pcc sOTFJF

ZhlJiIC4 EFUv*4 5[Hv!_5f

jIFH G ;DHJFGL XZT V[8,F DF8[ K[ S[ Ô.h SFD 56
GFÔ.h ;DÒG[ SZJ]\ U]GMC K[P H[D S[ N}ZYL V[S BF; :8F.,YL
TYF -\UYL ZFB[, S50F\G[ 5Z :+L ;DÒG[ A]ZL GHZ[ Ô[J]\ U]GMC
K[ S[ V[ V[S 5|SFZG]\ B]NFGL GFODF"GLG]\ SFI" K[P

0 5M:8 VMOL;YL D/TL JWFZFGL ZSDGM C]SD 0

5M:8 VMOL;M 56 A[\SMGL H[D ,MSM 5F;[YL SZH ,.G[ 5{;F

HDF SZ[ K[4 T[GF lJlJW 5|SFZM K[ ov

s!f ART A[\S BFT] s;[lJ\uh A[\S V[SFpg8f

sZf lOS; l05Mlh8 sF.D.A.f

s#f G[XG, ;[lJ\u; ;l8"lOS[8



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

42

s$f lS;FG lJSF; 5+

s5f .lgNZF lJSF; 5+

s&f DFl;S VFJS IMHGF

VF BFTFVMDF\ ~l5IF HDF SZJFYL 5M:8 VMOL;M YSL V[S
lGIT NZYL ZSDGM ZMS[,F GF6F 5Z H[ BF; JWFZM D/[ K[ T[ 56
T[GL ÔC[ZL l:YlTGF VFWFZ[ jIFH K[ S[ V[ VF5[,F SZHGM GOM
K[4 56 H[J]\ S[ :5Q8 SZJFDF\ VFJ[, K[ S[ V[ CSLSTDF\ jIFH
GYL A<S[ D]AFC DF, K[ H[YL T[G[ 56 XZLVTGL ~V[ J;},
SZLG[ 5MTFGF p5IMUDF\ ,[JFGL .ÔhT K[P

lOS; l05Mlh8MDF\ ~l5IF HDF SZJFYL 5M:8 VMOL;M cc5+cc
S[ cc;l8"lOS[8cc JU[Z[GF GFDYL H[ SZFZ 5+ ACFZ 5F0[ K[ T[DF\
DGF SZGFZF p,DFGF TZLSFYL 56 Ô.h CMJFGM DFU" V[ ZLT[
GLS/L VFJ[ K[ S[ DF,WFZLVM ccSZHGM DFD,Mcc SZJFG[ AN,[
SZFZ 5+G]\ BZLN J[RF6 SZ[P V[8,[ ~l5IF HDF SZTL JBT[
NZ[S DF,WFZL V[J]\ SC[ S[ ccD[\ VF SZFZ5+ VF8,F ~l5IFDF\
BZLnMcc VG[ ~l5IF V[8,F H AM,[ H[8,F SZFZ 5+ 5Z ,B[,F
K[P 5KL ßIFZ[ T[GL D]¡T 5}ZL Y. ÔI TM V[J]\ SCLG[ 5M:8
VMOL;G[ CJF,[ SZ[ S[ ccD[\ VF8,F ~l5IFDF\ VF SZFZ 5+ J[rIMPcc
VG[ lS\DT V[8,L H ATFJ[ H[8,L J;}, YX[P AZFAZ VFJM
pS[, A[\SMGF SZFZ 5+MGM 56 K[P

VF ZLT[ GOFGL 5|Fl%T ;J" ;\DlTYL Ô.h YX[4 S[D S[ V[ GOM
SZHGM GYL A<S[ J[5FZGM K[ H[ .:,FDDF\ SM. ZMS8MS lJGF
Ô.h K[P
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0 ,MSMV[ J[5FZ JU[Z[ DF8[
A[ \SDF\YL GF6F ÝF%T SZJF lJX [ 0

A[\SGM ALÔ[ 5FIFGM SFZMAFZ V[ K[ S[ ,MSMG[ GFGF S[ DM8F
jIF5FZ VY["4 B[TL TYF C:TS,FGF\ ;FWGM4 VFW]lGS 0MS8ZL
VMÔZM4 8=Fg;5M8"GF JFCGM s8=S4 A;4 8[d5M4 8=[S8Z JU[Z[f4
DSFGMGF\ AF\WSFD JU[Z[GF DF8[ 5MTFGL IMuI IMHGF 5|DF6[
H~ZT 5|DF6[ SZH s,MGf VF5[ K[ VG[ T[GF p5Z V[S lGlüT
NZYL jIFH 56 ,[ K[P >:,FD 5MTFGF DFGJFJF/FVMG[ V[GL
.ÔhT GYL VF5TMP T[GL ãlQ8DF\ D];,DFG[ SM. 56 jIlST4
;\:YF S[ A[\S 5F;[YL VF 5|SFZG]\ jIFHDI SZH s,MGf ,[J] \ CZFD
TYF U]GMC K[P S]VF"G[ CSLDDF\ 36L H ;bTLGL ;FY[ D];,DFGMG[
V[GFYL ZMSJFDF\ VFjIF K[P H[D S[ GLR[GL VFITM TYF CNLQFMYL
V\NFÔ[ YX[ ov

sVY"f o ccC[ .DFGJF/FVM ¦ V<,FCYL 0ZM VG[ jIFH
AFSL ZCL UI]\ K[ T[G[ KM0L NM4 Ô[ D];,DFG CMpP 5KL Ô[ V[J]\ G
SZM TM ISLG SZL ,M V<,FC VG[ V<,FCGF Z;},YL ,0F.G]\Pcc

s;}ZV[ ASZC4 Z*(4 Z*)f

lS³IFDTGF lNJ;[ jIFHBMZMGL A]ZL CF,TG]\ lR+ VF 5|DF6[
B[\RJFDF\ VFjI]\ K[ ov
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sVY"f o ccH[ ,MSM jIFH BFI K[ T[VM lSIFDTGF lNJ;[ T[
jIlSTGL H[D pEF ZC[X[ H[G[ X{TFG[ :5XL"G[ 5FU, AGFJL NLWM
CMIP V[ V[8,F DF8[ S[ T[D6[ Sæ]\ S[ J[5FZ 56 TM jIFHGL H[D H
K[P ßIFZ[ S[ V<,FC[ J[5FZG[ C,F, VG[ jIFHG[ CZFD SI]ÅPcc

s;}P ASZC4 VFITvZ5*f

V[ H VFITDF\ jIFH BFGFZFVMG[ VF WDSL 56 ;\E/FJJFDF\
VFJL ov

sVY"f o ccCJ[ H[ VFJ]\ SZX[ T[ NMhBL K[ T[VM T[DF\ D]¡TM
;]WL ZC[X[P V<,FC jIFHG[ AAF"N SZ[ K[ VG[ B{ZFTG[ JWFZ[ K[Pcc

sCJF,M p5Z D]HAf

VF VFITYL D]l:,D N[XMGL A[\SMV[ ;AS ,[JM Ô[.V[ H[VM
jIFHG[ SFZMAFZ SC[ K[P ;FYM;FY VFD N[XMGF D];,DFGMV[
56 ;AS ,[JM Ô[.V[ H[VM XZ. CFHT lJGF jIFHDI ,MG
,[JFDF\ SXMI BRSF8 GYL VG]EJTFP VFIT[ SZLD 
VG[ T[GF ,FU] YJFGF lC;FA[ jIFH ,[JF TYF
VF5JF A\G[ DF8[ ;FDFgI K[P

CNLQFDF\ K[ S[ C]h}Z ;{IN[ VF,D V[ .XF"N ODF"jIM ov

 c cJWFZ [
VF5J]\ 56 ISLGG jIFH K[ VG[ JWFZ[ ,[J]\ 56 ISLGG jIFH
K[P ,[GFZF VG[ VF5GFZF ;F{ ;DFG K[Pcc

s;CLC D]l:,D4 5[HvZ54 EFUvZ4 AFA]lZ"AFf
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CJ[ ;FYM;FY S]VF"GGF pTZF6GF ;DIGL VFlY"S l:YlTG]\
56 V[S p5Z K<,] VJ,MSG SZL ,M H[YL VFHGF ;\Ô[UMDF\
V[ VFITMG]\ OL8 YJ]\ ;FZL 5[9[ ÔC[Z Y. ÔIP

C]ßHT], .:,FD .DFD VA} AÊ H:;F; ZFhL 
ODF"J[ K[ ov

ccVZAJF;LVM H[ RLHG[ jIFH ;DHTF CTF VG[ H[G[
VF5;DF\ JT"TF CTF T[ S[J/ V[ CT]\ S[ lNZCD sRF\NLGM ~l5IMf
TYF NLGFZ s;MGFGM ~l5IMf V[S lGlüT ;DI ;]WL SZH VF5JF
VG[ VF5;DF\ ZFÒB]XLYL T[GF 5Z V[S JWFZFGL ZSD GÞL
SZL ,[TF CTFP VZAMDF\ VF H SZHJF/] jIFH DxC}Z CT]\P TM
V<,FC TAFZS J TVF,FV[ T[DGF jIFHDI SFZMAFZG[ AFlT,
ODF"JL NLWM VG[ ;FYM;FY BZLN J[RF6GF S[8,FS 5|SFZMG[ 56
jIFH 9ZFJLG[ AFlT, SZL VF%IFPcc

sVCSFD], S]VF"G4 EFUv!4 5[Hv$&$4 $&5f

VF B],F;M V[ JFTG[ B}A H :5Q8 SZL ZæM K[ S[ ÔlCl,ITGF
I]UDF\ VYJF ccSZG[ V:JNcc sV\WFIF" I]UfDF\ jIFHGL ,[J0
N[J0G]\ H[ VFlY"S A\WFZ6 lZJFH 5FD[,]\ CT]\ T[ ;J" SF\. VFHGF
cc;\:S'T ;eI I]Ucc TYF ccZMXG I]UccDF\ 36F H DM8F 5FIF 5Z
A[\SMGL N]lGIFDF\ lZJFH 5FD[, K[P TOFJT V[ K[ S[ T[ ccSF/F
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I]UccDF\ V[ SFZMAFZ ;ZDFIFNFZMGF CFYDF\ CTM VG[ VFH[ V[G]\
lGI\+6 UJG"D[g8MGF CFYMDF\ K[P ÔlCl,ITGF I]UDF\ DF6;
;FDFgITo UZLAL TYF D]Ol,;LGF SFZ6[ jIFHGL ,5[8DF\ VFJTM
CTM VG[ VFH[ ;eITFGF I]UDF\ SFG}GG]\ NAF6 56 T[G[ jIFH
,[JFDF\ DHA}Z SZ[ K[P

ZMXGL ,F. C{ D\lh,;[ ACMT N}Z CD[ \ ¦

S]VF"G[ CSLD[ N]lGIFJF/FVMG[ ;F{ 5|YD V[ H jIFHBMZLYL
ZMSIF CTF H[YL VFHGL A[\lS\U jIFHBMZL 5Z 56 BZ[BZ V[GM
C]SD ,FU] YX[P ALÔ XaNMDF\ jIFHDI SZH s,MGf ÔlCl,ITGF
I]UG]\ CMI S[ ;eITFGF I]UG]\ T[ UD[ T[D 56 .:,FDDF\ CZFD K[
VG[ CZFD ZC[X[P

H[D S[ 5|:TFJGF RMYLDF\ J6"G YI]\ S[ V<,FCGF C]SDMG] \
;\AMWG D];,DFGG[ K[ V[8,F DF8[ p,DFGF V[S TASFG]\ D\TjI
V[ K[ S[ T[GF DF,DF\ jIFH ,FU] YX[ H[YL D];,DFGGF DF8[

jIFHGL XZT 5Z SM. 56 jIlST VYJF 5{;F WZFJTL

;\:YF 5F;[YL SZH s,MGf ,[J]\ C,F, GYLP

0 .gSD8[1FGL DHA}ZL 0

VFlY"S lJSF;GF 36F J;L,F TYF hZLIFVMGL 5|Fl%T TYF
BZLNFZLGF l;,l;,FDF\ .gSD8[Ù sINCOME TAXfGL Sl9G
D]xS[,L ;FD[ VFJ[ K[ H[GFYL ARJFGM V[S DFU" A[\SDF\YL jIFHDI
,MGG]\ ,[J]\ K[P CJ[ VF56F DF8[ +6 Z:TF K[P

SIF\ TM A[\S 5F;[YL ,MGGL DNN ,LWF lJGF VF56[ VFlY"S
lJSF;GF hZLIF pEF SZLV[ TM V[ .gSD8[ÙGF RMZ; TYF
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EIFGS BTZFVMG[ lGI+6 VF5J]\ U6FX[P H[YL NIFGF ;FIFDF\
;FDFgI DF6; SNL GEL GYL XSTM4 A<S[ ;FDFgI ;\Ô[UMDF\
T[GL S<5GF 56 GYL SZL XSFTLP CF ¦ 5FK,F AFZ6[ EFZ[ ,F\RGF
YSL V[GFYL ARJ]\ XSI K[ 56 VF SM. ;]Zl1FT DFU" GYLP

ALÒ l:YlT V[ K[ S[ A[\SYL jIFHDI ,MGGL DNN ,.G[
.gSD8[1FGF BTZFVMYL RMÞ;56[ ;,FDlT D[/JL ,[JFDF\ VFJ[P
VF hZLIM VF56L VFlY"S 5|UlTGF DFU"DF\ SM. BF; V0R6~5
YX[ GCÄ4 5Z\T] ALÒ AFH] p,DFGF V[S TASFGL GÒS jIFHDI
JC[JFZDF\ 50JFG]\ YX[P

+LÒ l:YlT V[ K[ S [ T \UN:T AGLG[ VFlY"S lJSF;GL
EFUNM0YL Vl,%T Y. H.V[ H[YL VF56L A]ZL CF,T VMZ
HH"ZLTYL HH"ZLT sGA/Lf AGTL ÔI VG[ VF56[ VgIM 5F;[
CFY O[,FJTF Y.G[ V[JF Y. H.V[ S[ VF56[ VF56G[ T[DGF
ZCDM SZDGF CJF,[ SZL N.V[P

TD[ VDFZL VF JFTYL VFüI"DF\ G 50XM4 S[D S[ Ô[ TDFD
D];,DFG VF T\UN:TLGF 5}T/F\ AGL H.V[ TM ISLGG EF{lTS
hZLIFVMGF ,[CFhYL VF56L C{lQFIT X}gI s_f YL pTZTL S1FFGL
YX[ H[GF 5lZ6FD[ X{1Fl6S4 ;\:SFlZS4 ZFHGLlTDI WMZ6[
pTFZTF56] VlGJFI" AGX[P A<S[ V[ lGdGTF 5MTFGL VFBZL
CN[ 5CM\RL HX[P T[D KTF\ 56 VF56[ VgIMGF TFAF C[9/ TYF
NIF C[9/ G CM.X]\ TM X]\ CM.X]\ m¦ .:,FD SNL V[GL .ÔhT
GYL VF5TMP

VF ;\Ô[UMDF\ lNDFUL XlSTVM ;bT SxDSX sVXD\HXfDF\
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;50FI[,L K[ S[ CJ[ K[J8[ SIM D]lSTGM DFU" V5GFJLV[ m

.:,FDGF lGIDMGF VeIF;YL V[ Ô6JF D/[ K[ S[ T[ VFJF
VXD\HXGF DFCM,DF\ 56 5MTFGF DFGJFJF/FVMG[ A[;CFZF
GYL KM0TM4 A<S[ T[DGL ;FRL ZCG]DF. SZLG[ T[DG[ V6LGF
;DI[ ;CFZM VF5[ K[P H[D S[ VF U]\RJ6EIF" ;\Ô[UMGF DF8[
56 T[6[ VF56F DF8[ VF DFU"NX"S lGID AGFjIM K[ ov

ccH[ A[ A,FVMDF\ 3[ZF. ÔI

TM T[DF\YL C,SL TYF pTZTL S1FFGL A,FG[ V5GFJ[Pcc
sV, .xAFC] JgGhF.Z4 5[Hv!!Zf

VG[ H[J]\ S[ CD6F J6"G Y. R}SI]\ VF56[ +6 +6 A,FVMYL

3[ZFI[,F KLV[ ov

s!f .gSD8[1FGF ,UEU ISLGL BTZFVMP

sZf lJlJW 5|SFZGF jIFHGL U\NSLP

s#f VFlY"S 50TL NXF VG[ VlTXI S1FFGL X{1Fl6S4 ;\:SFlZS

TYF ZFHGLlTDI 50TLP

VF ;F{DF\ DwID S1FFGM TYF ;]Zl1FT DFU" V[ K[ S[ .gSD8[1FYL
ARJF DF8[ A[\SYL ,MG ,.G[ 5MTFGL VFlY"S l:YlTG[

DHA}T AGFJJFDF\ VFJ[P V[GFYL p<8] ALÔ DFUM"DF\ VF DwID
DFU" GYL Ô[JF D/TM4 S[D S[ XZLVTYL lJ~wW JT"G TM NZ[S
9[SF6[ 0FIZ[S8 S[ .g0FIZ[S8 TM NZ[S 9[SF6 K[ ßIFZ[ S[ .gSD8[1F
VG[ T[GFYL ;\A\lWT J:T]VMGF ,FU] YJFGF ;\Ô[UMDF\ H[ VFlY"S
G]S;FG YX[ VG[ T\UN:TLGF 5lZ6FD[ H[ D]Ol,;L VFJX[ V[GL
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;FY[ ,MG ,[JFDF\ VFJTF\ EZJFGF YTF lJlJW jIFHGL SM.
;ZBFD6L GYL SZL XSFTLP sV[8,[ S[ T[ VMK] H CX[Pf

5|YD TYF V\lTD l:YlTDF\ XZLVTGL lJ~wW JT"G V[ ZLT[
YX[ S[ T[DG[ V5GFJJFYL V[S ZLT[ 5MT[ 5MTFG[ AAF"NLDF\ GFBJ]\
K[4 E,[ T[ AAF"NL UD[ T[JF 5|SFZGL CMIP VG[ V<,FC TAFZS
J TVF,FG] \ ODF"G K[ S[ o  ccVG[
5MTFGF CFY[ AAF"NLDF\ G 50MPcc s;}ZV[ ASZCv!)5f

ccTO;LZ[ BhF.G], .OF"GccDF\ VF VFITGM B],F;M VF
5|DF6[ SZJFDF\ VFjIM K[ ov

ccB]NFGL ZFCDF\ BR" SZJFG[ tIHJ]\ 56 AAF"NLGM ;AA K[
VG[ lAG H~ZL O]h},BRL" 56P VG[ V[ ZLT[ VgI RLH 56 H[
BTZF TYF AAF"NLGM ;AA CMI V[ ;F{YL N}Z ZC[JFGM C]SD K[P
tIF\ ;]WL S[ ClYIFZ lJGF H\UGF D[NFGDF\ HJ]\ VYJF hC[Z BFJ]\
VYJF SM. ZLT[ VFtDCtIF SZJLP p,DFV[ VF 5ZYL V[ D:V,M
56 TFZjIM K[ S[ H[ XC[ZDF\ %,[U CMI tIF\ HJFDF\ G VFJ[4 Ô[ S[
tIF\GF ,MSMV[ tIF\YL EFUJ]\ DGF K[Pcc

VCÄYL Ô6JF D?I]\ S[ VF VFIT[ SZLDF A\G[ p5ZMST A,FVM
DF8[ 56 ,FU] 50[ K[P

CNLQFDF\ K[ S[ Z;},]<,FC V[ .XF"N ODF"jIM ov

ccA[XS ¦ V<,FC TVF,F TDFZF DF8[ DS~C ZFB[ K[ O]h},
AS AS VG[ ;JF,GL VlWSTF VG[ DF,GL TAFCL TYF AAF"NLPcc

s;CLC A]BFZL J ;CLC D]l:,Df
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TNŸ p5ZF\T .:,FDL lOS³CGM V[S lGID V[ 56 K[ S[ ov

 ccH]<D 8F/JF DF8[ ,F\R

VF5JL Ô.h K[Pcc sV, lCNFICŸ4 5[HvZZ)4 EFUv#f

H[YL .gSD8[1F JU[Z[GL A,F 8F/JF DF8[ VF jIFHDI

SZH V[8,[ ,MG sH[ lJlJW 5|SFZGL K[f ,[JL 56 Ô.h

YJ]\ Ô[.V[ S[D S[ V[ jIFHDI ,MGGL H[D ,F\R 56 VF5JL4
,[JL CZFD K[P sKTF\ H]<D 8F/JF ,F\R VF5JL Ô.h Sæ]\ K[Pf

VF lJ:TFZ5}J"S J6"GG[ ,1FDF\ ,.G[ .gSD8[1FGF G]S;FG
VG[ T[GL AAF"NLVMYL ARJFGL H~Z T[DH VF OFl;N sBM8L
ZLT[f U]DFG SZJFDF\ VFJ[, 8[1FGF lGJFZ6 DF8[ A[\SYL jIFHDI
,MG ,[JL DFZL ãlQ8V[ Ô.h K[P S[D S[ V[ BZ[BZ DF,G[ TAFC
YJFYL ARFJ[ K[P ALÔ XaNMDF\ ;BT G]S;FGYL ARJF DF8[
VMKF G]S;FGDF\ 50J] \ K[4 S[D S[ A[ \SYL ,MG ,.G[ .g8Z[:8
VF5J] \ 56 VF56F DF8[ G]S;FGSFZS K[ VG[ VF56L NF{,TGM
36M AWM lC:;M .gSD8[1FDF\ VF5JM 56 G]S;FG K[P 5Z\T]
.gSD8[1FG] \ G]S;FG ;FDFgI ;\Ô[UMDF\ .g8Z[:8GF G]S;FGYL
JWLG[ K[ H[YL ;BT G]S;FGYL D]lST D[/JJF DF8[ VMKF

G]S;FGDF\ 50JFGL .ÔhT D/X[P

.xAFCDF\ K[ ov

ccA[ G]S;FGM CMI4 V[S ;BT ALH] DFD},LP TM DFD},L G]S;FG
V5GFJLG[ ;BT G]S;FGG[ N}Z SZ[Pcc s5[Hv!!!f

.xAFCDF\ V[S ALÔ 9[SF6[ K[ ov
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ccH[ Xb; A[ D];LATMDF\ O;F. ÔI VG[ T[ A\G[ V[S H S1FFGL
CMI TM A[DF\YL H[G[ RFC[ V5GFJL ,[P VG[ Ô[ V[S A,F C,SL
VG[ ALÒ DM8L CMI TM C,SLG[ V5GFJ[Pcc s5[Hv!!Zf

5Z\T] Ô[ SM. jIlSTV[ 5MTFGL p65GF SFZ6[ SZHGL
VNFIUL s,MG EZ5F.f SZJFDF\ V[8,] DM0] SI] Å S[ T[GF 5Z
,FU] YT] .g8Z[:8 RÊJ'lwW Y.G[ .gSD8[1FGL DF+F SZTF\ JWL
UI]\ TM V[ GFÔ.h TYF CZFD Y. UI]\P S[D S[ V[ VMKF G]S;FGG[
KM0LG[ ;BT G]S;FGG[ V5GFJJ]\ K[P H[YL SZHNFZ DF8[ VlGJFI"
K[ S[ T[ XSI CMI tIF\ ;]WL H<NLYL H<NL SZH VNF SZL VF5[
H[YL VMKFDF\ VMK]\ jIFH VNF SZJ]\ 50[P

J/L VF .ÔhT 56 S[J/ T[ H ,MSMGF DF8[ K[ H[DG[

.gSD8[1FGM BTZM CMI VG[ H[ ,MSM VF BTZFGF G]S;FGYL
ACFZ K[ T[DGF DF8[ .ÔhT GYLP0

0 .ÔZM s9[SMf 0

V[S :Y/[YL ALÔ :Y/[ ~l5IF DMS,JF DF8[ 0=FO8 ACFZ
5F0JM4 D];FOZMGL ;C},TGF DF8[ 8=FJ[,;" R[SG[ ACFZ 5F0JF

0 A[\SMYL ,MG ,[JFGF AFZFDF\ VF GFRLh[ H[ D\TjI V5GFjI]\ K[ T[ VF K[P CJ[

V[ H D\TjI VC,[ ;]gGT J HDFVTGF OSLCMG]\ 56 K[P XFAFG D]VhŸhD4

lCP;P !$!$GF 5|FZ\EDF\ ccDHl,;[ XZ.ccGF O{;, AM0[" ;J" ;\DlTYL
VF 5|SZ6DF\ V[ H O[\;,M ACFZ 5F0IM K[ H[ VF lSTFAGF 5|FZ\EGF

,BF6GF s5[H G\P #fDF\ GS, YI[, K[P O{;, AM0"GF VFl,DM VF 5|DF6[ K[ o
JW] 5[H o 5Z 5ZPP
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VG[ lS\DTL RLÔ[GL lCOFhT DF8[ RFH"GL 5|Fl%T lJGF X\SFV[
Ô.h K[P .:,FD[ A\G[ 51FMG[ V[GL .ÔhT VF5L K[P

RF,] BFT] VYJF SZ\8 V[SFpg8 sCURRENT ACCOUNTf 5Z
5MTFGF BFT[NFZMG[ ;FDFgITo A[ \S SM. jIFH GYL VF5TL A<S[
T[ 5MTFGL lBNDTGF AN,FDF\ A[\S RFÒ"; VYJF .lg;0[g8,
RFÒ"; J;}, SZ[ K[P V[ 56 .ÔZFGF H U'5DF\ ;FD[, K[ VG[ T[
XZLVTGL ~V[ Ô.h TYF N]Z]:T K[P

5M:8 VMOL;MDF\ 56 lJlJW 5|SFZGF .ÔZFVMGM lZJFH K[P

NFPTP o s!f JLP5LP sV.P.f YSL JHGL DF,GL C[ZFO[ZLP

sZf lSTFAM4 5]:TSM JU[Z[GL ZÒ:8Z 85F,

0 ÔGXLG[ C]h}Z D]OTLV[ VFchD4 C]ßHT], B,O4 ChZT V<,FDF J DF{,FGF
D]OTL VbTZ ZhFBFG VhCZL NFDT AZSFT]C]D], S]Nl;ICŸ4 DCM<,F
;F{NF U|FG4 AZ{,L XZLOP

0 OS³LC[ lD<,T ChZT DF{,FGF D]OTL H,F,]¡LG VCDN VDHNL 
D]OTL NFZ], p,}D O{h]Z";},vA|FpG XZLOP

0 D]DTFh], O]S³CF4 D]Cl¡QF[ SALZ ChZT V<,FDF lhIFp, D]:TOF ;FCA
 X{B], CNLQF ÔlDVF VxZlOIFvD]AFZS5]ZP

O{;, AM0"GF VF DCtJGF .H,F;GL RRF"VMDF\ TYF SZFZ5+MDF\ A[ VgI
DCFG Xlb;ITM 56 ;DFG ZLT[ XZLS ZCL4 V[S TM GF.A[ D]OTLV[ VFchD[
lC\N4 OS³LC]gGO; ChZT DF{,FGF D]OTL D]CdDN XZLO], CÞ ;FCA VDHNL

 VG[ ALÔ OSLC D]ClÞ³S³ ChZT DF{,FGF D]OTL SFhL VaN]Z"CLD
;FCA  D]OTL DS"hL NFZ], .OTF AZ{,L XZLO VG[ ,FE 5FDJFGF
C[T]YL VF GFRLh s,[BSf 56 .H,F;DF\ CFHZ CTMP

V[S H~ZL B],F;M o VFHGF HDFGFDF\ X{1Fl6S TYF ;\:SFlZS TYF ZFHG{lTS

5[H o 5! G]\ RF,]PP
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s#f 8[,LU|FD sTelegramf GF YSL ;\N[XF 5CM\RF0JFP

s$f ZÒ:80" .gxI}Zg; sJLDF ZÒ:8Zf YSL ZSD DMS,JLP

1F[+MDF\ VgI SF{DMGF ;FY[ BE[ BEF lD,FJLG[ RF,JF VYJF SD;[ SD 5MTFGM
JSFZ s5|EFJf ;]Zl1FT ZFBJF DF8[ VFlY"S DHA}TL sECONOMICAL
STRENGTHf H~ZL K[ VG[ V[ XZLVTGL ~V[ SM. VIANFZ AFAT
56 GYLP

.XF"N[ lZ;F,T K[ o  ccH[ Xb; V<,FC
YL 0Z[ T[GF DF8[ DF,NFZLDF\ SM. JF\WM GYLPcc  slDxS³FT4 $5!f

B{Z[ S]~GGF V[S DxC}Z OSLC ChZT .DFD VA} ;]OIFG QFF{ZL 
ODF"J[ K[ ov

ccVFHYL 5C[,F\ slZ;F,T TYF ;CFAFGF I]UDF\f DF,G[ GF5;\N SZJFDF\

VFJTM CTMP 5Z\T] CJ[ TM DF, DF[lDGGL -F, K[P Ô[ VFH[ VF lNZCD TYF

NLGFZ VF56L 5F;[ G CMT TM VF AFNXFC VF56G[ 5MTFGM ~DF, AGFJL ,[TP

sV[8,[ S[ 5MTFGL .rKFG];FZ VF56F[ BM8L ZLT[ p5IMU SZTf H[GL 5F;[

S[8,FS lNZCD TYF NLGFZ CMI T[ T[G[ jIF5FZ JU[Z[DF\ ,UF0LG[ JWFZ[4 S[D S[ VF

V[JM HDFGM K[ S[ Ô[ DF6; DMCTFH Y. ÔI TM T[ ;F{ 5|YD 5MTFGM NLG J[RL

GFBX[Pcc slDxSFTv$5!4 AFA], .l:TCAFA], DF,f

VF TFA.GGF I]UGF AFZFDF\ .DFD QFF{ZLGF 5|tIF3FT CTFP TM CJ[ VFHGF

NF{ZGF DF8[ TM VF BIF, H~Z OL8 YX[P V[G[ ,1FDF\ ZFBLG[ VD[ VFlY"S

50TLG[ V[S A,FDF\ U6+L SZ[, K[P

5[H o 5Z G]\ RF,]PP
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s5f ~l5IF DMS,JF DF8[ DGL VM0"Z VG[ TFZ DGL VM0"Z0

V\lTD 5|SFZ sG\P 5f l;JFI .ÔZFGF TDFD 5|SFZM ;J"
;\DlTYL Ô.h TYF C,F, K[P VG[ ccTFZ DGL VM0"ZccGF AFZFDF\
DTE[N K[P

GÒSGF E}TSF/GF A [  GFD DF+GF SC [JFTF OSLCM
sN[JA\NLfV[ 5MTFGF cc.HT[CFNcc J0[ DGL VM0"ZG[ jIFHDI
SFZMAFZ DFGLG[ T[G[ Ô.h TYF U]GMC 9ZFJL NLW]\ ¦ 5Z\T] T[DGM
cc.HT[CFNcc DhCA p;}, TYF O]~VYL V7FGTFG]\ 5lZ6FD
K[4 H[G[ G A]lwW ;FY[ lG:AT K[ G lOSC ;FY[ SF\. ,[JF N[JF ¦

;CLC V[ K[ S[ DGL VM0"Z 56 V[S 5|SFZGM Ô.h .ÔZM
K[ VG[ V[DF\ jIFHDI JC[JFZGM HZF ;ZBM 50KFIM 56 GYLP

VF D:V,FGL ;\5}6" T[CSLS D]Hl¡N[ VFchD .DFD VCDN
ZhF S]¡[; l;ZC}GL D]AFZS lSTFA ccV, D]GF J¡]ZZPPPPPcc DF\
K[P sOTFJFV[ ZhlJiICŸ4 5[Hv5&#v&_)4 EFU o !)f

0 DGL VM0"Z TM B}A H 5|bIFT K[P TFZ DGL VM0"Z sTelegram M.O.f

V[ K[ S[ ~l5IF H<NL DMS,JF DF8[ TFZ J0[ DGL VM0"Z DMS,JFDF\ VFJ[ K[P

V[GF YSL ~l5IF DMS,JFDF\ V[S;5|[; S[ VM0L"GZL TFZGM p5IMU SZJFDF\

VFJ[ K[P ~l5IF DMS,JFGM V[S TZLSM lC\N]:TFGL 5M:8, VM0"Z 56 K[P V[

GFGL ZSDM V[S HUFV[YL ALÒ HUFV[ DMS,JF DF8[ ;Z/ TYF ;]Zl1FT TZLSM K[P

vsHNLN TZLSV[ lTÔZT J TghLD[ lTÔZT4 5[Hv))4 EFUv!f

F
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0C}\0L0 TYF lA,GM J8FJ 0

A[\S V[S ;FY[ ;FY[ SFD V[ 56 K[ S[ T[ C}\0L VG[ lA,MG[
T[DGF J8FJGF ;DIYL 5C[,F\ J8FJL VF5[ K[P 5Z\T] T[GF 5Z
,B[, ZSDDF\YL VD]S 5MT[ SF5L ,[ K[P T[CSLS V[ K[ S[ VF S8
YTL ZSD 56 jIFH H K[P VFlY"S AFATGL V[S N;L" lSTFA
ccVY"XF:+GL ~5Z[BFccDF \ 56 V[GL VM/B V[ H GFDYL
SZFJJFDF\ VFJ[, K[P H[D S[ V[DF\ ,[BSM ,B[ K[ ov

ccA[\SGM J8FJ V[S 5|SFZ[ T[GF ~l5IF 5Z jIFH K[ H[ A[\S
lA,GM J8FJ SZFJJF DF8[ lA,G[ J8FJ YJFGF ;DIYL 5C[,F\
H VF5L N[ K[Pcc

s5[Hv!*#4 .g8Z D[l0I8GL N;L" lSTFA ccVY"XF:+SL ~5Z[BFccf

0 C}\0L o G[ OFZ;LDF\ ;MOTFC VG[ ;]OTHCŸ SC[ K[P VF V[S

5|SFZG]\ ,[lBT C]SDGFD] K[ H[DF\ SZHNFZ jIlST S[ ;\:YF VgI XC[ZGL SM.

A[\S4 5[-L S[ jIlSTG[ ,B[ K[ S[ T[ 5+ WZFJGFZG[ VFUFDL O,F6L TFZLB[

VF8,F ~l5IF VNF SZL VF5[P VY"XF:+GF lGQ6FT 0MP D]CdDN VFlZOBFG[

s5|MP D]l:,D I]lGJl;"8LvV,LU-f V[GL jIFbIF VF XaNMDF\ NXF"JL K[ ov

cclA,M ;FY[ H D/TL H],TL VNF SZJFG[ 5F+ N:TFJ[H C}\0LVM 56 CMI

K[P C}\0L CSLSTDF\ lC\N]:TFGL lA, VMO V[1FR[gH K[P H[GM p5IMU lC\N]:TFGGF

DCFHG TYF J[5FZL SZ[ K[P C}\0L TYF lA, A\G[ lGIT ;DI C[9/ VYJF

lGlüT D]¡TGF\ CMI K[P A\G[ 5Z l8lS8M V[S H 5|SFZGL ,FU[ K[4 A\G[J SlDXGGF

AN,FDF\ J8FJL XSFI K[P A\G[GL TANL,L Y. XS[ K[P A\G[DF\ DMC,TGF lNJ;M

D/[ K[P C}\0L lJlJW 5|SFZGL CMI K[Pcc

sHNLN TZLSFV[ lTÔZT4 EFUv!4 5[H o*$_v*$!f

JW] 5[H o 5& 5ZPP
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VY"XF:+GL :8Fg00" lSTFA ccHNLN TZLSV[ lTÔZTccDF\ K[ o

cclA, BZLNJF sJ8FJJFfG]\ SFD A[\S VG[ lA,GF N,F, SZ[
K[P V[ lA,GL ZSDDF\YL VNF SZJFGL TFZLBYL 5C[,F\ YM0LS
;ZBL jIFHGL ZSD SF5LG[ lA,GF DFl,SG[ ZMS0F VF5L N[ K[
VYJF T[GF BFTFDF\ HDF SZL N[ K[P SF5JFDF\ VFJ[,L VF ZSD
l0:SFpg8 sDiscountf SC[JFI K[P lA,G[ VF ZLT[ J[RLG[ CF\;,
SZJFG[ lA,G[ J8FJJ]\ SC[ K[P SlDXGGL ZSD lA, J8FjIFYL VNF
SZJFGL TFZLB ;]WLGF ;DI 5Z lGlüT SZ[, ZSDYL SF-JFDF\
VFJ[ K[P NFPTP Ô[ V[S lA, V[S CÔZ ~l5IFGL ZSDG]\ +6
DCLGFGL D]¡TG]\ K[ H[G[ $ 8SF JFlQF"S SlDXGYL J8FJJFDF\ VFjI]\
TM A[\S !_ ~FP ,.G[ ))_ ~FP J[5FZLG[ VF5L N[X[P V[8,[ S[
V[S CÔZ ~l5IF 5Z $ 8SFYL $_ ~l5IF JZ; EZG]\ YX[ VG[
+6 DCLGFG]\ $_2#

!Z  = !_ ~FPcc
sHNLN TZLSFV[ lTÔZT J TghLD[ lTÔZT4 5[Hv*ZZ4 EFUv!f

lA, o V[GL jIFbIF 0MP D]CdDN VFlZOBFG[ VF 5|DF6[ SZL K[ ov

cclA, VMO V[1FR[gH sBILL OF EXCHANGEfGF YSL ZSD VNF SZJFGM
TZLSM JT"DFG jIF5FlZS N]lGIFDF\ B}A H ,MSl5|I K[P V[S lA, VMO V[1FR[gH
V[S jIlST VYJF 5[-LG]\ SM. ALÒ jIlST VYJF 5[-L 5Z XZT lJGFG]\ ,[lBT
C]SDGFD] CMI K[ S[ T[ ,B[,L ZSD V[S D]¡T 5KL VYJF lGIT ;DI C[9/
T[GF C]SDGF 5|DF6[ SM. VgIG[ VF5L N[P

lA,GL lJlXQ8TF o s!f lA, ,[lBT CMI K[P sZf lAGXZTL CMI K[P
s#f T[DF\ ~l5IFGL VNFIULGM C]SD CMI K[P s$f lA,GL ZSD lGlüT CMI
K[P s5f VNF SZJFGL TFZLB lGlüT CMI K[P s&f T[DF\ lA, ,BGFZGL ;CL
CMI K[P s*f lA, D\H}Z SZGFZG[ VNF SZJFGM C]SD VF5JFDF\ VFJ[ K[Pcc

vsHNLN TZLSFV[ lTÔZT J TghLD[ lTÔZT4 EFUv!4 5[Hv*Z5f

5[H G\P 55G]\ RF,]PP
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VCÄ 56 A[ \SG[ jIFH VF5J]\ 50[ K[ V[8,F DF8[ V[ 56
GFÔ.h TYF U]GMC K[P C]ßHT], .:,FD .DFD VA}AÊ H:;F;

V[ VF D:V,FG[ N,L,MGL ;FY[ B}A H B],F;FJFZ ÔC[Z
SIM" K[P VF5 ODF"J[ K[ ov

ccV[S Xb; 5Z SM.G]\ V[S CÔZ ~l5IF lGlüT ;DI 5}ZT]
SZH CMI VG[ T[ sV[GFYL VMKFDF\ NFPTPf 5F\R;M ~l5IF ZMS0F
5Z ;DFWFG SZ[ TM V[ GFÔ.h K[P ChZT ;]OIFG CDLNYL VG[
T[VM D{;ZFYL lZJFIT SZ[ K[ S[ ChZT D{;ZF ODF"J[ K[ S[ D[\
ChZT .aG[ pDZ YL 5}KI]\ S[ V[S DF6;GF DFY[ DFZ]\
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SZH K[ H[G[ VNF SZJFGM V[S ;DI lGlüT K[P C]\ T[G[ SC]\ K]\ S[
TD[ DG[ lGlüT ;DI 5C[,F\ H SZH VNF SZL NM TM VD]S ~l5IF
KM0L N.XP sTM X]\ V[ Ô.h K[ mf T[D6[ ODF"jI]\ S[ V[ jIFH K[P
Z;}, GF ;CFAL ChZT h{N .aG[ QFFlAT YL V[G[
DGF. SZTL lZJFIT Y. K[P V[ H SF{, ;.N .aG[ H]A{Z4 XVAL
VG[ CSD GM K[P VG[ V[ H DhCA VF56F CGOL
.DFDM TYF TDFD OSLCMGM K[P

V[ TM ;F{G[ BAZ K[ S[ ÔlCl,ITGF HDFGFG]\ jIFH lGlüT
;DIJF/] VG[ lGlüT JWFZFGL ;FY[ ZC[T] CT]\P VG[ VF JWFZF[
lGlüT ;DIGM AN,M ZC[TM CTM4 TM V<,FC TAFZS J
TVF,FV[ T[G[ AFlT, TYF CZFD ODF"JL NLWM VG[ VF ODF"G
ACFZ 5F0LG[ S[ ccH[ jIFH AFSL ZCL UI]\ K[ V[G[ KM0L NMPcc lGlüT
;DIGM SM. AN,M ,[JFYL DGF. ODF"JL NLWLP TM ßIFZ[ SM.
DF6; p5Z CÔZ ~l5IF lGlüT ;DI[ VNF SZJFJF/] SZH
CMI VG[ SZH VF5GFZ V[ XZT[ V[DF\YL SF\.S VMK]\ S[ SZHNFZ
V[G[ lGlüT ;DI 5C[,F\ H VNF SZL N[4 TM T[6[ VF SDL lGlüT
;DIGF ,LW[ SZL K[P VG[ V[ H VY" V[ jIFHGM K[ H[G[ V<,FC
TVF,FV[ :5Q8 XaNMDF\ CZFD 9ZFjI]\ K[P

VG[ VF AFATDF\ SM. DTE[N GYL S[ Ô[ SM. jIlSTGF DFY[
CÔZ ~l5IF ZMS0F VF5JFGF H~ZL CMI VG[ T[ CSNFZ V[J]\ SC[
K[ TD[ VNFIULGF DF8[ SM. lGlüT ;DI GÞL SZL NM4 C]\ TDG[
;M ~l5IF JWFZ[ VF5LXP TM V[ s;J" ;\DlTYLf GFÔ.h TYF
CZFD K[4 S[D S[ VF ;M ~l5IF lGlüT ;DIGF AN,FDF\ K[P VF
H ZLT[ SZHDF\ SDL 56 V[S ÔTGM JWFZM K[ S[D S[ V[G[ lGlüT
;DIGM AN,M 9ZFjIM K[PsNFPTP SZHNFZ[ CÔZ ~l5IFGF
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AN,FDF\ )__ ~FP H V[0JFg;DF\ VNF SIF" TM T[G[ lGlüT
;DIGF ,LW[ !__ ~FP GOFGM JWFZM D/L UIMPf VG[ VF JFTDF\
VF H D]bI SFINM K[ S[ lGlüT ;DIGF AN,FDF\ RFH" ,[JM
GFÔ.h K[Pcc sTO;LZ[ VCSFD], S]VF"G4 5[H o $&*4 EFU o !f

AZFAZ VF H l:YlT A[\SGF J8FJGL 56 K[ S[ ;DIYL 5C[,F\
lA, VYJF C}\0L J8FJJFGF AN,FDF\ ,BF6 YI[,L ZSDDF\YL
SF\.S S8 SZL ,[ K[P TM lGoX\S VF S5F8 S[ S8ÄU lGlüT ;DIGF
AN,FDF\ K[ H[YL V[ 56 jIFH TYF GFÔ.h K[P

0 R[S TYF 5FJTLG]\ BZLN J[RF6 0

VFHSF, jIF5FZDF\ pWFZ[ BZLN J[RF6GM V[S TZLSM V[
lZJFH 5FD[,M K[ S[ BZLNGFZ 5MTFGF J[RF6 SZGFZG[ ZMS0 lS\DT
VF5JFG[ AN,[ R[S VYJF 5FJTL VF5L N[ K[ H[GF 5Z VNFIULGF
DF8[ VFUFDL SM. TFZLB ,B[,L CMI K[P NFPTP 5C[,L GJ[dAZ[
,BJFDF\ VFJGFZ R[S VYJF 5FJTL 5Z 5C[,L l0;[dAZGL TFZLB
CMI K[ V[G[ VFUFDL TFZLBGM R[S sPost dated chequef
VYJF 5FJTL SC[ K[P VG[ J[RGFZG[ TZT VYJF A[ RFZ lNJ;DF\
5{;FGL H~ZT CMI K[ V[8,F DF8[ T[ SM. V[JF DF,NFZ J[5FZLG[
D/[ K[ H[ VF 5|SFZGF R[S VYJF 5FJTL J8FJJFG]\ SFD SZ[ K[P
T[ R[S S[ 5FJTL 5Z ,B[,L ZSDDF\YL VD]S S8 SZLG[ AFSLGL
ZSD VNF SZL VF5[ K[P VF S5FTGM EFJ 56 lGlüT CMI K[P
V[G[ ,MSM ;FDFgI AM,RF,DF\ R[S VYJF 5FJTLG]\ BZLN J[RF6
SC[ K[P 56 CSLST V[ K[ S[ VF BZLN J[RF6 GYL A<S[ SZHGL
,[6N[6GM V[S JC[JFZ K[P V[ H SFZ6 K[ S[ Ô[ R[SG[ A[\S ZN SZL
N[ VYJF 5FJTL ,BGFZ T[GF 5Z ,B[,L ZSD VF5JFYL .gSFZ
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SZL N[ TM T[ 5}ZL ZSD T[ J[RGFZ 5F;[YL J;}, SZ[ K[P NFPTP V[S
CÔZ ~l5IFGM R[S CTMP 5F\R 8SF S5FTGF lC;FAYL T[6[ 5RF;
~l5IF S8 SZLG[ )5_ ~FP VNF SIF" CTFP CJ[ R[S VYJF
5FJTLGF lZ8G" YJFGF ;\Ô[UMDF\ T[ 5}ZF !__ ~FP 5FKF ,[X[P

p3F0L JFT K[ S[ T[ jIlSTV[ Ô[ S[ lGlüT D]¡TGF AN,FDF\
RFH" J;}, SIM"P ALÔ XaNMDF\ SZHYL XZT D]HAGM GOM CF\;,
SIM"P V[8,F DF8[ C}\0L TYF lA,GF J8FJGL H[D VF DFD,M 56
jIFHYL BZ0FI[, VG[ CZFD TYF U]GMC K[P V,AtT H[ U{Z
D]l:,D4 lhdDL S[ D]:TFlDG G CMI T[GM R[S S[ 5FJTL J8FJJL
Ô.h YX[ S[ T[ .:,FDL C]SDMGF 5FA\N GYLP

0 Ô.hGM DFU " 0

Ô[ ;DIYL 5C[,F\ C}\0L4 R[S S[ 5FJTLG[ J8FJJL H~ZL H CMI
TM J8FJTL JBT[ C}\0L WZFJGFZ B],F;M SZL VF5[ S[ D[\ VF lA,
S[ C}\0L VF8,F ~l5IFDF\ J[RL VG[ ~l5IF V[8,F H ATFJ[ H[8,F T[G[
A[\SGF YSL J;}, YX[P VF ZLT[ VF VN,F AN,L Ô.h YX[P

ZCL U. V[ JFT S[ V[ TM DFD},L SFU/G]\ DM8L ZSDGF AN,FDF\
J[RF6 YI]\ ¦ TM XZLVTGL ~V[ V[DF\ SM. JF\WM GYLP XZLVT[
A\G[ 51FMGL VF5;DF\ ZFÒB]XLYL GÞL SZ[, lS\DTGF AN,FDF\
J[RF6G[ T¡G Ô.h 9ZFJ[, K[P

H[D S[ .XF"N[ AFZL K[ o 

OtC], SNLZDF\ K[ o ccÔ[
SFU/GM SM. 8]S0M CÔZ ~l5IFDF\ J[rIM TM lJGF SZFCT Ô.h
K[Pcc sOtC], SNLZ4 EFUv!4 5[HvZZf
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0 .:,FDL A[ \S 0

JT"DFGSF/DF\ ßIFZ[ S[ A[\S JC[JFZGL 5|UlTGM ;}I" DwIFgC[
5CM\RL R}SIM K[4 T[GF DCFG OFINF TYF DCtJTFYL .gSFZ GYL
Y. XSTMP VFH[ S[8,FI[ N[XM K[ H[VM DF, TYF NF{,TGF 5]QS/
hBLZF VhLD]xXFG A[\SMGF ;CFZ[ E[UF SZLG[ ;\XMWGM TYF
XMWBM/MDF\ T[G[ JF5ZL SDF, 5[NF SZLG[ ;]5Z 5FJZ sSuper

Powerf DCF;tTF AGL R}S[, K[P VG[ N]lGIFGF ;F{YL zLD\T
N[XMDF\ T[DGL U6GF YFI K[P Ô[ T[GF ELTZDF\ hF\SJFDF\ VFJ[
TM tIF\ VlWSTZ VF56L H NF{,T SFD[ ,FU[,L Ô[JF D/X[ ¦
VG[ D[C;}; YX[ S[ T[ VF56F H lZIF, K[ ¦ H[GF A/ C[9/ T[VM
VFH[ NF{,TGL N]lGIFDF\ ;F{YL prR Ô[JF D/[ K[P Ô[ VF56[ A]lwW
TYF ;DHG[ SFD[ ,UF0LG[ VF56L NF{,TMGF BÔGFVM VF56F
SAÔDF\ SZL ,.V[ TM T[GFYL VF56M ;F{YL DCFG OFINM TM V[
YX[ S[ VY"T\+GL N]lGIFDF\ VF56]\ 56 V[S :YFG TYF :8[8;
AG[P VG[ T[GF YSL DhCA TYF lD<,TGL 5|UlT TYF DHA}TLGF
GM\W5F+ SFZGFDF\VM V\ÔD VF5L XSFIP s.gXFV<,FC] TVF,Ff
VG[ ALÔ[ DCFG OFINM V[ YX[ S[ jIFHDI U\NSLYL VF56M NFDG
NFUNFZ YX[ GCÄP

VFH[ 0U,[ G[ 5U,[ A[\SMGL ;M;FI8LDF\ H[ VF56[ jIFH H[JF
U]GFG]\ DG[ SDG[ :JFUT SZJ]\ 50[ K[ V[G]\ D]bI SFZ6 V[ K[ S[
A[\SÄU jIJ:YF VF56F CFYMDF\ GYLP V[8,F DF8[ ;bT H~ZT
K[ S[ D];,DFGM VF lNXFDF\ 56 wIFG SZ[ VG[ 9[S 9[SF6[ VFJF\
GF6F HDF SZTL ;\:YFVM :YF5[ H[GF 5FIF cc.:,FDL p;},Mcc
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5Z ZFBJFDF\ VFjIF CMI4 T[ ccjIFHcc VG[ T[GF H[JF VgI
GFÔ.h jIF5FZYL ;\5}6"56[ 5FS CMIP

.:,FD WD"GF VY"T\+ lJX[GF ãlQ8SM6GF VeIF;YL ÔC[Z
YFI K[ S[ .:,FD[ 36F AWF V[JF jIF5FZGL .ÔhT VF5L K[ S[
T[GF 5Z RF,LG[ SFDIFALGL ;FY[ .:,FDL A[\S R,FJL XSFI K[P
C]\ VCÄ S[J/ T[ jIF5FZGL IFNL ZH] SZ]\ K]\ ov

s_!f AIV[ DMVßH, s;FDFG ZMS0M lS\DT pWFZf

s_Zf AIV[ D]ZFlACF s50TZ 5Z lGlüT GOF ;FY[ J[RF6f

s_#f AIV[ .IGF sSZHYL DZÒ 5|DF6[GF GOFGL 5|Fl%TGM
Ô.h DFD,Mf

s_$f D]hFZ[AT sV[S TZOYL lS\DT4 ALÒ TZOYL SFD VG[
GOFDF\ 8SFJFZLGF lC;FA[ SZFZ 5|DF6[ EFULNFZLf

s_5f lXS"T[ D]OFJ[hF s,[lBT ;MNF[f

s_&f lXS"T[ VGFG

s_*f .ÔZM sEF0[YL H~ZL RLHGL 5|Fl%Tf

s_(f Sh[" C;G sjIFHD]ST ,MGf 5Z ,BF6 SZJFGL DH}ZLGL
J;},FT

s_)f CMl:58,MGL :YF%GF

s!_f 5MTFGM ,FE Ô[IF lJGF AlbXX VF5J]\ JU[Z[P

V5G[ CFY;[  AGF T }  EL SM. S:Z [  VhLD
RxD[  C {ZT; [  lS;L DC,SL TVDLZ G N [B


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0 ÒJG JLDFGM C]SD 0

ÒJLG JLDM A[ \SMGF SZg8 HDF BFTF sC.D.A. l05Mlh8
V[SFpg8fGF ;DFG K[P VCÄ jIFHG[ AN,[ AMG;GF GFDYL GOM
D/[ K[P 5Z\T] XZLVTGL ~V[ CS³LS³T A\G[GL V[S K[ S[ A\G[J
SZHGM GOM K[ H[YL p5ZMÉT lJUTGF 5|DF6[ VCÄ 56 JWFZFGL
ZSD D]AFC K[ TYF T[G[ ,[J]\ Ô.h CMJ] \ Ô[.V[P

V<A¿ —SZH˜GM VF DFD,M —SZ\8 V[SFpg8˜YL D/TF56FGF
;FYM;FY H}UFZ TYF WMSF 5Z 56 VFWFlZT K[ H[ —ÒJG
JLDF˜GL 5}ZL D]¡TG[ 3[ZL J/[, K[P 56 VF H}UFZ 5MTFGF
GOFSFZS TYF G]S;FGSTF" CMJFGF ,[CFhYL JLDFG[ A[ EFUMDF\
JC[\RL SF-[ K[P

V[S o 5|FZ\lES +6 JZ;MGL D]¡T

ÔG TYF DF,GM JLDM
VG[ T[GL XZ. C{l;IT

DF,GM U{Z .ÂbTIFZL sV:J{ÂrKSf JLDM Ô.h K[4 VG[
.ÂbTIFZL s:J{ÂrKS4DZÒIFTf JLDM ;FDFgI ;\Ô[UMDF\ GFÔ.h
K[ VG[ VD]S ;\Ô[UMDF\ Ô.h CMJFGM C]SD K[P ÒJG JLDM A[ XZTMGL
;FY[ Ô.h K[ o V[S TM V[ S[ DFl;S VYJF l+ DFl;S VYJF K
DFl;S VYJF JFlØ"S H[8,F ~l5IFGF C%TF ;Z/TF5}J"S HDF SZL
XS[ K[ T[GFYL JW] ~l5IFGF C%TFGL 5M,L;L G ,[4 A<S[ ;FJR[TL
V[DF\ K[ S[ V[GFYL VMKFGF H C%TF ,[P ALÒ XZT V[ K[ S[ 5FA\NL
;FY[ +6 JZ;GF ;J" C%TF VNF SZL VF5[4 V[DF\ ;]:TL G SZ[ VG[ G
SM. C%TM KM0L VF5[P CJ[ V[GL lJUT[ RRF" JF\RMP
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ALH] o T[GF 5KLGL D]¡T

JLDFGF X~GF +6 JZ;MGM ;DI 36L H pdDLN TYF VFXFGF
B[\RTF6MGM ;DI CMI K[P Ô[ SM. SFZ6[ +6 JZ;M 5C[,F\ H

C%TFGL VNFIUL V8SL 50L VG[ VFJTF\ 5F\R JZ;MGL D]¡TGL

V\NZ AFSL ZC[TL ZSD V[S ;FY[ JWFZ[ ;FY[ HDF G Y. XSL TM

;J" HDF SZ[,L ZSD h%T Y. HX[4 VG[ JLDFWFZS sPolicy

Holderf 0Z TYF VFXFGF EI\SZ V\WSFZDF\YL GLS/JFG[ AN,[

IS³LGL D[C~DLGF V[JF 38F8M5 V\WSFZDF\ O;F.G[ ZCL HX[

ßIF\YL SNL VFXFG]\ lSZ6 5|U8X[ GCÄP CF ¦ Ô[ V[ ;DIUF/M

B{Z B}ALGL ;FY[ U]HZL UIM VG[ +6 JZ;GF ;J" C%TF VNF

Y. UIF TM CJ[ J\lRT ZC[JFGM EI TYF WMSFGM VJSFX G

ZæM4 VG[ ElJQI SF\.S V[ 5|DF6[ 5|SFlXT Y. UI]\ S[ D}0L JWFZF

sAMG;f ;FY[ H~Z D/X[P CJ[ VCÄ H}UFZ S[J/ GOF TYF

JWFZFGF JW 38 ;]WL DIF"lNT K[ S[ JLDFWFZS Ô[ ;NŸG;LA[
JLDFGL D]¡TYL 5C[,F\ H D'tI] 5FD[ TM GOM JW] D/X[4 GCÄ TM
VMKM4 5Z\T] GOM UD[ T[ Â:YlTDF\ D/X[P V[8,F DF8[ ÒJG JLDM
Ô.h CMJ] \ V[ XZTGL ;FY[ VJ,\lAT K[ S[ JLDM

pTZJFGFZG[ 5MTFGL VFJS TYF CFHZ DF, D¿FG[ ,ÙDF\

,[TF\ 5FS] U]DFG CMI S[ T[ 5|FZ\lES +6 JZ;GF C%TF

VNF SZL ,[X[P OS³LC],Ÿ pdDT ;NZ]xXZLVCŸ ChZT DF{,FGF
VDHN V,L S³FNZL GF V[S ;\lÙ%T OtJFDF\ 56 VF
XZTGL h,S Ô[JF D/[ K[P

VF5GFYL ;JF, YIM4 ccÒJG JLDM SZFJJ]\ Ô.h K[ S[
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GYL mcc TM VF5[ V[GM HJFA VF%IM ov

ccÔ[ S\5GLVM BF; SFlOZMGL CMI TM JLDM SZFJJFDF\ SM.
JF\WM GYL4 ßIFZ[ S[ D]Â:,DG]\ G]S;FG G YFIP VG[ T[G[ jIFH S[
H}UFZ SCLG[ CZFD 9ZFJJ]\ ;CLC GYL4 H[D S[ ;JF, G\P !GF
HJFADF\ ÔC[Z K[Pcc sA[\S S[ D]GFO[SF XZ. C]SDf

X\SFVMG]\ lGJFZ6 o XÉI K[ S[ SM.GF lN,DF\ V[JL X\SF
5[NF YFI S[ DF,G[ VFJTF\ HTF\ TYF DF6;GF AGTF\ AUF0TF\
JFZ GYL ,FUTL4 XÉI K[ S[ V[S DF6; VAH5lT CMI VG[
YM0FS H S,FSMDF\ ELBFZL Y. ÔIP  V[8,F
DF8[ DF, D¿FGF AFZFDF\ VlWÉTZ U]DFGGM V[TAFZ Z[TLGM
DC[, R6JFGF ;DFG K[P

5Z\T] lOS³CGL lSTFAMGF VeIF;YL :5Ú YFI K[ S[ DF,
D¿FGF ;\A\W[ 5FSF U]DFGGM V[TAFZ YX[4 VG[ VAÔ[5lTG]\
YM0FS S,FSMDF\ ELBFZL Y. HJ]\ ;DFgITo V[SND XÉI GYL4
H[ V;, C]SDG[ 5|EFlJT SZX[ GCÄP

;DFgITo lOS³CGL lSTFAMDF\ —AIV[ ;,D˜!GF 5|SZ6DF\
;,DGL ;[CT s;CLC CMJFfGL V[S 5FIFGL XZT V[ J6"JJFDF\
VFJL K[ S[ ;MNFGF ;DIYL VNF YJFGF ;DI ;]WL D]:,DOL
V[8,[ BZLN[, J:T]G]\ ;TT D/TF ZC[J] \ H~ZL K[4 Ô[ VF D]¡TDF\
SNL 56 G D/[ V[J]\ YI]\ TM ;,D OFl;N Y. HX[P J/L V[ XZT
5Z VFGFYL D/TL H],TL VF JFT 56 SZJFDF\ VFJ[, K[ S[ Ô[
SM. BF; VFAFNLDF\ VYJF lGlüT AFUMGF 3ëVM4 VGFH
VYJF O/GL AIV[ ;,D Y. TM BZLN J[RF6 GFÔ.h4 S[D S[
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XÉI K[ S[ lGlüT AFU VYJF VFAFNLGF\ O/ VYJF VGFH
S]NZTL VFOT JU[Z[YL TAFC TYF AAF"N Y. ÔI VG[ VF
VJSFX VCÄ VlWS K[4 5Z\T] Ô[ SM. ZFßI S[ lH<,FGF VGFH

TYF O/G]\ ;,D YFI VYJF BF; AFU TYF VFAFNLGM p<,[B
VFAFNLGL B}ALGF DF8[ CMI TM ;,D Ô.h YX[4 S[D S[ VCÄ V[

VlWÉTZ U]DFG K[ S[ DM8F XC[Z VYJF ZFßI VYJF BF;
B}ALJF/F\ TDFD O/ TYF VGFH GFA}N VYJF TAFC YX[ GCÄ4

A<S[ D/TF\ ZC[X[P Dl,S], p,DF .DFD V,Fp¡LG VA}AÌ lAG
D:µN SFXFGL V[ VF D:V,FG[ VF XaNMDF\ J6"jIM K[P
,B[ K[ ov

ccp5ZMÉT A\WFZ6 5Z V[ TFZ6 SZJFDF\ VFJ[ K[ S[ SM.BF;
HUFGF 3ëGL AIV[ ;,D Y. TM Ô[ tIF\GF VGFHG]\ BtD VYJF
GFA}N Y. HJ]\ lJRFZJF 5F+ 56 G CMI TM tIF\ ;,D ;CLC
YX[P H[D S[ B]ZF;FG4 .ZFS VYJF OZUFGFGF VGFHDF\ BZLN
J[RF6 YI]\ TM V[ ;CLC YX[4 S[D S[ V[DF\YL NZ[S ;<TGTGF\ GFD
K[4 H[YL V[S ;<TGTGF VGFHG]\ BtD Y. HJ]\ ;\EJ GYLP V[
H 5|DF6[ ßIFZ[ SM. DM8F XC[Z H[D S[ ;DZS\N TYF A]BFZF
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VYJF SFXFGGF VGFHDF\ ;,D YI]\ TM V[ 56 N]Z]:T K[4 S[D S[
V[ XC[ZMG]\ ;J" VGFH BTD Y. HJ]\ V[SND V[S N],"E AFAT
K[ VG[ N ],"E AFAT G CMJFGF NZÔDF\ CMI K[P sANFV[
p:;GFV[VŸ OL TZTLA]xXZFV[VŸ4 5qZ!!4 lSTFA], A]I}VŸf

5KL A[ ,L8LVM AFN VF D:V,FGL :5ÚTF VF 5|DF6[
SZ[ K[ ov

cc;CLC V[ K[ S[ H[ HUFGF VGFHDF\ ;,D YI[, K[ Ô[ tIF\G]\
VGFH ;FDFgITo BtD GYL YT]\ TM tIF\ ;,D ;CLC K[ RFC[ T[
HUF SM. ;<TGT CMI S[ DM8] XC[Z4 S[D S[ XZLVTGF C]SDMDF\
,UEU XÉITF IS³LGGF NZÔDF\ CMI K[P VG[ Ô[ V[ ;\EJ CMI
S[ tIF\G] \ VGFH BtD Y. HX[4 NFPTP SM. lGlüT HDLG S[
VFAFNLGF VGFHGF BtD Y. HJFGL ;\EFJGF VlWS CMI K[4



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

68

N],"E GYL4 TM BZLN[, J:T] ;]5|T SZJF p5Z XÂÉT G Y.4 V[
V[8,F DF8[ S[ H[J]\ S[ VD[ J6"G SZL R}ÉIFP V[ D]Ol,;MG]\ BZLN
J[RF6 K[ VG[ T[G[ CF,DF\ BZLN[, J:T] ;]5ZT SZJFGL ÙDTF
GYLP VG[ VGFH BtD Y. HJFGL ;\EFJGFGF SFZ6[ VNFIULGF
;DI[ 56 BZLN[, J:T] ;]5|T SZJFGL ÙDTF X\SF:5N K[4 H[YL
XÂÉT ;FY[ S]NZT ;FlAT YX[ GCÄP CNLØ[ 5FSDF\ VFJ[, K[ S[
ChZT h{N lAG X]VAF V[ Z;},]<,FC YL ;,D SZJF
RFæ]\ TM 5}KI]\ S[ V[S lGlüT AFUGF BH}ZDF\ ;,D SZ]\ m TM
;ZSFZ V[ ODF"jI]\4 GCÄP

sANFV[p:;GFV[VŸ OL TZTLlAxXZFV[VŸ4 5qZ!!4 Z!Z4 lSTFA],Ÿ A]I}Vf

lCNFIFGF STF" ODF"J[ K[ ov

ccSM. BF; VFAFNLGL 5|lT VGFHGL lG:AT Ô[ l;OTGF
AIFG sB}ALGF J6"Gf DF8[ CMI TM H[J]\ S[ DXF.B[ ODF"jI]\4 V[DF\
SF\. JF\WM GYL H[D S[ A]BFZFGF B]xDZFGL VG[ OZUFGFGF lA;FBL
3ëPcc slCNFICŸ4 #q*)4 lSTFA], A]I}VŸf

VF ,BF6MYL V[ AFAT p3F0L Y.G[ ;FD[ VFJ[ K[ S[ DF,
D¿FGL AFATDF\ 56 5FSF U]DFGGM V[TAFZ YX[4 H[YL Ô[ SM.V[
+6 JZ;GF DF8[ 3ëGM AIV[ ;,D SIM" VG[ .,FSM V[JM CMI
S[ tIF\ +6 JZ;M ;]WL ;TT 3ë 5|FÂ%TG]\ VlWS U]DFG CMI TM
BZLN J[RF6 ;CLC YX[P

V[ H 5|DF6[ ÒJG JLDFDF \ 56 +6 JZ;MGF C%TFGL
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VNFIULG]\ VlWÉTZ U]DFG CMI TM JLDM Ô.h CMJFGM C]SD YX[P

VCÄ V[ X\SF G SZJFDF\ VFJ[ S[ AIV[ ;,DDF\ VlWÉTZ
U]DFGGM V[TAFZ V[8,F DF8[ K[ S[ B]NF G bJF:TF Ô[ SNL D]:,D
OLCGF GFA}N VYJF TAFC Y. HJFGF ;\Ô[UMDF\ ;MNM OFl;N
Y. HX[P TM BZLNGFZG[ T[GL 5}ZL ÃSDT 5ZT D/X[4 V[J]\ GYL
S[ T[GL R}SJL VF5[,L ÃSDT h%T Y. HX[P 5Z\T] ÒJG JLDFDF\
C%TFVMGL VNFIUL G YJL E,[ N],"E H CMI 56 ;\5}6"
J\ lRTTFGM 5IUFD ,FJ[ K[  VG[ JLDFWFZSG[ HDF YI[,
ZSDDF\YL V[S 5{;M 56 5FKM GYL D/TMP

VF X\SF V[8,F DF8[ G SZJFDF\ VFJ[ S[ ;,DGF 5|SZ6DF\
56 ;\5}6" J\lRTTFGL XÉITF V[ ZLT[ K[ S[ ;,D ~5[ J[RGFZ
UZLAF.GL CF,TDF\ D'tI] 5FD[ TM BZLNGFZG[ SF\. D/X[ GCÄP
VG[ Ô[ D]Ol,;LGL CF,TDF\ D'tI] N],"E K[ TM DF, 5|FÂ%TG]\
VlWÉTZ U]DFG CMJFGL Â:YlTDF\ C%TF G EZFJ]\ 56 N],"E K[4
SNFR H ÉIFZ[S V[J]\ YT]\ CMI S[ JLDFWFZSG]\ N[JF/] GLS/L HJFG[
SFZ6[ T[ C%TF EZJF DF{S}O YTF CMIP

VCÄ V[ X\SF 56 ,FU] G YX[ S[ ;,D ~5[ BZLN J[RF6 S³IF;
lJZ]â XZLVT D]HA K[ V[8,F DF8[ JLDM Ô.h YJF DF8[ V[GM
;CFZM GYL ,. XSFTM S[D S[ ;,D S³IF;L CMI VYJF U{Z
SIF;L4 V[GF 5Z JLDFGF D:V,FGM VFWFZ GYLP VFWFZ TM V[
JFT 5Z K[ S[ lOS³CGF Ù[+DF\ VlWÉTZ U]DFG TYF 5]QS/
XÉITFGM V[TAFZ K[ VG[ p5ZMÉT D:V,FYL V[ ;FlAT ;FZL
5[9[ 5|F%T Y. ZCL K[ S[ VF S³FINM DF, D¿FGF AFATDF\ 56
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,FU] 50X[P TM VCÄ ;,D 5Z S³IF; TM N}Z Zæ]\ D]¡,[ SIF; H GYL4
A<S[ V[S D}/ S³FINF 5Z RRF" C[9/GF D:V,FG[ ;FlAT SZJ]\ K[P

;FZF\X S[ +6 JZ;MGF C%TFGL VNFIULG]\ VlWÉTZ U]DFG
CMI TM ÒJG JLDFGL .ÔhT K[P VG[ H[ Xb; XÂÉTXF/L CMI
VG[ V[ Ô[.V[ S[ ÒJG JLDF SM5M"Z[XGDF\ VZÒ SZLG[ +6
JZ;GF C%TF V[S ;FD8F EZL VF5[ H[YL V[GF DF8[ J\lRT
ZC[JFGM SM. V\N[XM H G ZC[P

D:,[CTM o ÒJG JLDFGL .ÔhT VF5JFDF\ V[ D:,[CT
56 ¹ÂÚ ;DÙ K[ S[ ÒJG JLDF YSL lJlJW 5|SFZGF 8[É;M NFPTP
.gSD 8[É;4 ;\5l¿J[ZM4 E[8J[ZM JU[Z[DF\ 36L AWL K}8KF8 YX[P
H[D S[ Agent Manual Life Insurance Corporation of

IndiaDF\ V[GL :5ÚTF K[P

T[DH VF V[S CN ;]WL D]Â:,DMG[ TAFC SZGFZ S³MDL
TMOFGMDF\ VFlY"S ZÙF VYJF JFZ;FDF\ JWFZFGM hZLIM YX[P
VG[ XÉI K[ S[ V[GF YSL TMOFGMDF\ SF \.S SDL VFJ[4 TM
D:,[CTMG[ ,ÙDF\ ZFBLG[ TYF TMOFGMG[ N}Z SZJFGF DF8[ GOFGF
VlWÉTZ U]DFGGL Â:YlTDF\ ÒJG JLDM Ô.h K[P

0 DF,GF JLDFGM C]SD 0

DF,GF JLDFDF\ N]SFGM TYF 8=Fg;5Ml8ÅUGF ;FWGM 8=S4 A;4
8[=S8Z4 DM8Z ;FIS,4 SFZ4 8[É;L JU[Z[ ;FD[, K[P V[DGFDF\
UF0LVMGF JLDFG[ S[D S[ UJG"D[g8 TZOYL VlGJFI" SZL N[JFDF\
VFJ[, K[ H[GM G SZGFZ 5Z A[.ßHTL T[DH VFlY"S N\0GM
;FDGM SZJM 50[ K[4 H[YL ßIF\ V[JL Â:YlT K[ tIF\ DHA}ZLGL
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lAGF 5Z UF0LVMGM JLDM SZFJJFGL .ÔhT ZC[X[P

CF ¦ T[ ;\J[NGXL, .,FSF ßIF\ SMDL TMOFGM YIF\ VG[ VFU/
ÉIFZ[ 56 Y. XS[ K[ H[D S[ V[ H ÃCN]:TFGL VFAFNLVMGL lS³:DT

K[ tIF\GF ZC[JF;LVM 5MTFGL ZLT[ O[\;,M SZL ,[P Ô[ ;\Ô[UM VG[
Â:YlTVMG[ ,ÙDF\ ,[TF\ T[DG[ ;\TMØ Y. ÔI S[ T[DG[ HGZ,

.g:I}Zg;GF ,LW[ 5}ZF TFJFG sH]DF"GFfGL ZSD J;}, Y. U.P
V[JL HuIFV[ HGZ, .g:I]Zg; ,[JFGL .ÔhT ZC[X[P
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FFFFFFFFFFF

FFFFFFFFFFF
D[l0S,[D Mediclaim
.g:I}Zg;GM C]SD

VFHGF ;DIDF\ D[l0S,[D JLDF .g:I}Zg; Ô.h K[ S[ GCÄ m
lJUTM VF 5|DF6[ K[ ov

ßIFZ[ DF6; ALDFZ YFI K[ TM T[G[ T5F; VG[ .,FHGL
H~ZT 50[ K[ VG[ .,FH 5}6" YIF AFN ßIFZ[ DF6; CMÂ:58,YL
ACFZ VFJ[ K[ TM AL, R}SJJ]\ EFZ[ 50L ÔI K[P H[ ,MSM C{l;IT
WZFJ[ K[ T[VM TM AL, R}SJL N[ K[ VG[ H[DGL 5lZÂ:YlT GYL
CMTL T[VM R}SJL XSTF GYL4 ,MSMGF NZJFH[ E8STF OZ[ K[4
ALÔVM äFZF SZH VYJF DNNGL H~ZT VG]EJ[ K[4 TM T[ JLDM
H[ D[l0S,[D .g:I}Zg;GF ~5[ JFlØ"S VF9 CÔZ ~l5IF O[lD,L
NL9 HDF SZ[ K[P CJ[ jIÂÉT ÉIFZ[ ALDFZ YFI K[ T[ TM SM.G[
BAZ GYL4 TM VF Â:YlTDF\ ALDFZGM (_ 8SF BR" S\5GL EZL
VF5[ K[P VF ZLT[ D[l0S,[D JLDM SZFJJM Ô.h K[ S[ GCÄ m

0 D[l0S,[D sMediclaimf .g:I}Zg; lJØ[ Ô6SFZL 0

T[GL JW] DFlCTL VF 5|DF6[ K[ ov

!P SM. 56 .g:I}Zg; S\5GL H[ jIÂÉT 5C[,FYL H SM.
ALDFZLDF\ ;50FI[,M CMI T[G[ D[l0S,[D .g:I}Zg; GYL VF5TLP

ZP D[l0S,[D .g:I}Zg; JI 5|DF6[ VF5JFDF\ VFJ[ K[4 H[D S[
#5 JØ"GL V\NZ K[ TM S\5GL T[GL sjIÂÉTGLf T5F; GYL SZTL
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VG[ Ô[ 5F\+L; JØ"GL p5Z K[ TM S\5GL T[GF\ ,MCL4 5[XFA R[S
SZ[ K[ S[ T[ SM. ALDFZLDF\ ;50FI[,M K[ S[ GCÄP

#P D[l0S,[D .g:I}Zg; H[D S[ JW]TFJ4 D,[lZIF4 8F.OM.04
H[g0L;4 CF8" VG[ ALÒ AWLI GFGL DM8L ALDFZLVMGM .,FH
SZJFDF\ VFJ[P H[ D[l0S,[D .g:I}Zg;GL GÞL SZ[, ZSD 5|DF6[
CMI4 H[D S[ A[ YL V-L ,FB ~l5IF ;]WLP

$P D[l0S,[D .g:I}Zg; Ô[ V-L ,FB ~l5IFG]\ ,[JFDF\ VFJ[
TM 5lT 5tGL H[DGL ëDZ ,UEU 5F\+L; JØ" CMI VG[ A[ AF/SM
H[DGL JI !( JØ"GL V\NZ CMI4 TM .g:I}Zg;GL JFlØ"S OL
,UEU N; CÔZ ~l5IF CMI K[P D[l0S,[D .g:I}Zg; Ô[ V-L
,FB ~l5IFG]\ ,[JFDF\ VFJ[ TM T[DF\ SM.56 ALDFZLGF .,FH
DF8[ ;JF A[ ,FB s;]WLGMf BR" .g:I}Zg; S\5GL VF5X[P Ô[ A[
AF/SMYL JW] sH[D S[ +64 RFZ S[ 5F\Rf CMI TM T[ lC;FA[ OL GL
ZSD 56 JWX[P

5P Ô[ SM. D[dAZG]\ V[ÂÉ;0g8 Y. ÔI TM T[GF .,FHGM
BR" S\5GL V-L ,FB ;]WL VF5X[P VF BR" H~ZT 50JF 5Z
S\5GL JØ"DF\ V[S H JFZ VF5[ K[P

&P 5|YD JØ[" Ô[ D[l0S,[D .g:I}Zg; V-L ,FBG]\ ,[JFDF\ VFJ[
TM JFlØ"S OL N; CÔZ HDF SZJL 50[ K[P Ô[ SM.56 D[dAZ
V[S JØ"DF\ ALDFZ G YX[ TM ALÔ JØ[" 56 N; CÔZ HDF SZFJJL
50X[4 H[DF\ .g:I}Zg; V-L ,FBG[ AN,[ 5M6F +6 ,FB Y.
ÔI K[4 V[JL H ZLT[ ALÔ JØ[" 56 SM. ALDFZ G YI]\ TM +LÔ
JØ[" 56 OL GL ZSD HDF SZFJJL 50X[P Ô[ +LÔ JØ[" 56 SM.
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ALDFZ G YI]\ TM RMYF JØ"GL JFlØ"S OLDF\ S\5GL !5 8SF K}8
VF5[ K[4 H[YL JFlØ"S OL GL ZSD ;F0F VF9 CÔZ Y. ÔI K[P
VG[ .g:I}Zg; RMYF JØ"YL +6 ,FBG]\ ZC[ K[P

*P D[l0S,[D .g:I}Zg; JFlØ"S OL ëDZ 5|DF6[ ,[JFDF\ VFJ[
K[4 VG[ ;F.9 JØ"GL jIÂÉTG[ ;FDFgI ZLT[ S\5GL .g:I}Zg;
VF5GL GYLP

D[l0S,[D .g:I}Zg; A[ ,FBGF BR"DF\ 5lT 5tGL TYF A[ AF/SM4
V[D RFZ[I D[dAZM ;FD[, K[P RFZ[IGF .,FH DF8[ H~Z 50JF
5Z sJØ"DF\f SM. 56 ;DI[ S\5GL BR" p9FJ[ K[P E,[ RFZDF\YL
SM.56 ALDFZ 50[P s5|`GSTF" o lGXFZ VaN]<,FC ,TLO4 D]\A.f

HJFA o D[l0S,[D .g:I}Zg; lJX[ H[ lJUTM VF5JFDF\ VFJL
K[ T[GF 5|DF6[ VF DFD,M XZLVTGL VÉ³NM sXTM"fDF\YL SM.56
VÉ³N sA\WFZ6LI XZTf C[9/ VFJTM GYL4 CF ¦ XZLVT[ H[
VÉ³NMG[ CZFD TYF U]GFC 9ZFJL VF5[, K[4 T[DF\YL V[S VÉ³N
cclSGFZcc V[8,[ ccH}UFZccGL CS³LS³T VFDF\ DF {H}N K[4 V[8,F
DF8 [ D[ l0S,[D .g:I}Zg; Ô.h GYLP CJ[ VD[ T [GL JW]
:5Q8TF SZLV[ KLV[P

D[l0S,[D .g:I}Zg; S\5GLGF A]lwWXF/LVMV[ .g:I}Zg;GF
D[dAZ AGFJJF DF8[ H[ A\WFZ6 AGFjI]\ K[ T[ H}UFZGL ZLT 5Z
K[P H[DF\ ;FDFgI ZLT[ S\5GLGL ÒTGL V5[ÙF JW] ZC[ K[4 A<S[
JW] 50TF ;DI[ V[ H Ô[JF D/[ K[P T[DGF A\WFZ6GL VF S³FINFVM
H]VM ov

0 D[l0S,[D .g:I}Zg; SM. T\N]Z:T jIÂÉTG[ H VF5JFDF\ VFJ[ K[4



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

75

H[ 5C[,FYL H ALDFZ CMI T[ VF .g:I}Zg; GYL ,. XSTMP

0 5F\+L; JØ"YL JW] ëDZGM SM. jIÂÉT VF .g:I}Zg; ,[JF
.rK[ TM T[GF ,MCL 5[XFAG[ R[S SZL ;\TMØ D[/JJFDF\ VFJ[
K[ S[ T[ T\N]Z:T K[ VG[ Ô[ lZ5M8"YL V[ ;FlAT Y. ÔI S[ T[
ALDFZ K[ TM T[G[ .g:I}Zg; GYL D/T]\P

0 H[GL ëDZ ;F.9 JØ"YL JW] CMI T[G[ ;FDFgI ZLT[ VF
.g:I}Zg;GM ,FE GYL D/TM4 ;FDFgI ZLT[GM DT,A V[
CMI XS[ S[ H[ jIÂÉT T\N]Z:TLGF lC;FA[ I]JFG H[D CMI T[G]\
D[l0S,[D .g:I}Zg; AG[ K[P

VF S³FINFVMGM ;FZF\X V[ K[ S[ H[ ,MSM 5MTFGL BZFA T\N]Z:TL
VG[ SDXÂÉTGF SFZ6[ .g:I}Zg;GF CFHTD\N K[ T[DG[ .g:I}Zg;
S\5GLGL CDNNL" D/L XSTL GYL4 GCÄ TM .g:I}Zg; äFZF S\5GLG[
SF\. OFINM GCÄ YFIP VG[ H[VM ;XÉT TYF T\N]Z:T K[ VG[
H[DGL ÔC[ZL CF,TYL ;\TMØ CMI S[ T[VMG[ .,FHGL H~Z 50X[
GCÄ VG[ T[GM BR" p9FJJFGM JFZM 56 GCÄ VFJ[4 T[DGL ;FY[
S\5GL DNN TYF CDNNL"GM A[5GFC HhAM HTFJ[ K[ ¦ S[D S[
VFJF jIÂÉTVMGL ZSD T[DGF SFDDF\ VMKL TYF S\5GLGF SFDDF\
JW] VFJ[ K[P

VF TFZ6YL ;FO ÔC[Z YFI K[ S[ .g:I}Zg; S\5GLGM wI[I
SM.GL D];LATDF\ SFD VFJJ]\ GCÄ4 A<S[ ,L,MKD AULRM

N[BF0L 5Âa,S 5F;[YL 5{;F V[S9F SZJFGM K[4 tIFZAFN

VD]S ,MSMG[ SF\.S VF5L AFSL ZSD ;Z/TFYL 5MTFGL

AGFJL ,[JFIP  VFGM OFINM OÉT T[G[ D/X[ H[G] \ EI\SZ
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V[ÂÉ;0g8 Y. ÔI VYJF SM. DM8L ALDFZLDF\ ;50FI4 S[D S[
Ô[ GMD", V[ÂÉ;0g8 YFI S[ DFD},L ALDFZL CMI H[D S[ TFJ
JU[Z[ TM H~Z S\5GL SF\.S DNN SZL VF5X[4 56 T[GM lGID K[
S[ JØ"DF\ OÉT V[S H JBT[ H~ZT 50JF 5Z BR" 5}ZM 5F0X[4
V[8,[ 5KL RFZ4 5F\R CÔZ VYJF SF\.S JW]DF\ .,FH 5}6"
Y. ÔI TM RF,] JØ[" E,[ 5KL TFJ VFJ[ S[ V[ÂÉ;0g8 YFI
S\5GL SF\. GCÄ VF5[ VG[ ALÒ ZSD C05 SZL HX[P VG[ Ô[
ALÒJFZ VF5JFGM lGID 56 CMI TM X]\ U[Z\8L S[ JLDF CM<0Z
ALÒ JBT ALDFZ 50X[4 S[8,FS T\N]Z:TM TM V[JF CMI K[ S[
JØM" ;]WL ALDFZ GYL 50TFP

CJ[ lJRFZM ¦ V[JF S[8,F ,MSM K[ H[ JØ"EZDF\ SM. DM8F
VS:DFTGM EMU AG[ K[ VYJF VRFGS SM. ALDFZLDF\ ;50FI
K[4 H[GF .,FH DF8[ A[ V-L ,FB ~l5IF BRF"I4 C]\ ;DH]\ K]\
JØ"DF\ VFJF U\ELZ AGFJM AC] VMKF Ô[JFI K[P VG[ Ô[JFDF\
VFJ[ TM V[S 8SF ,MSM 56 VF 5|DF6[GF D/X[ GCÄ4 CF ¦ CÔZMDF\
A[4 RFZ VYJF N;[S GLS/X[P

VF :5Q8TFYL V[ JFT pßHJ/ Y. U. S[ H[ jIÂÉT D[l0S,[D
.g:I}Zg;GM D[dAZ AG[ K[ T[ GFGL ZSD HDF SZFJL DM8L ZSDGM
OFINM .rK[ K[P CJ[ Ô[ T[G]\ G;LA ;FY VF5[ VG[ T[ SM. DM8L
ALDFZL VYJF VS:DFTGM EMU AG[ TM T[ DM8L ZSDGM OFINM
D[/JL XS[ K[4 GCÄ TM GFGL ZSDYL 56 CFY WMJF 50[ K[P H[D S[
V[ H JW] 50T] Ô[JFDF\ VFJ[ K[P VF ZLT lGoX\S ¦ lSDFZ

TYF H}UFZGL K[ VG[ H}UFZ CZFD VG[ U]GMC K[P H[J]\ S[
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lSTFA TYF ;]gGT sS]VF"G CNLØfYL ;FlAT K[4 V[8,F DF8[
XZLVTGF V[T[AFZ[ D[l0S,[D .g:I}Zg;G] D[dAZ AGJ]\ CZFD
TYF U]GMC K[4 S[D S[ D[dAZ AGJ]\ H}UFZ K[4 VG[

D[dAZ AGFJJ]\ 56 U]GMC TYF CZFD K[ S[D S[ VF

U]GFCGF SFD 5Z DNN K[P V[8,F DF8[ D[l0S,[D .g:I}Zg;GF
D[dAZ AGJF TYF AGFJJFYL ARJ] \  JFlHA K[P CF ¦ A[
Â:YlTVMDF\ T[GL .ÔhT K[ o

!P T[JF :Y/M ßIF\ SMDL lJBJFN YTM ZC[ VG[ ElJQIDF\
SM. 56 ;DI[ T[GL ;\EFJGF CMI4 VYJF VD]S H]YM JrR[
VY0FD6 YTL ZC[TL CMI4 VYJF ALDFZLGL JAF O[,FI4 ßIF\
IS³LG CMI S[ .g:I}Zg; CM<0Z T[GF äFZF OFINM D[/JL ,[X[4 tIF\
D[l0S,[D .g:I}Zg; SZFJJ]\ Ô.h K[4 S[D S[ VF Â:YlTDF\ DF,G]
G]S;FG GCÄ YFIP

ZP V\H]DGGF WMZ6[ SFD YFI S[ ßIFZ[ 56 SM. ALDFZ 50[4
VYJF VS:DFT ;Ô"I4 E,[ V[S H JØ"DF\ CMI S[ 5KL N; JL;
JØM"DF\4 VG[ ÉIFZ[I SM. ZSD H%T G YFI4 56 VFHGF ;DIDF\
VFJ]\ YJ]\ D]DlSG H6FT] GYLP J<,FC] TVF,F VV,D

vsVxZlOIF D\Y,L4 V[l5|,vZ_!#f

sAZSFT[ bJFÔ DFl;S4 D[vZ_!#DF\YL ;FEFZf

H
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;\5FNS o D]OTL ;FlAZ GHDL lD:AFCL
sNFZ], p,}D AZSFT[ bJFÔvVFDMNf

GM8LX o X[Z AÔZ lJX[ VF C]SD JT"DFG
;\Ô[UM D]HA K[ H[DF S³F.NF S³FG}G AN,JFYL

C]SD 56 AN,F. XS[ K[P

X[Z DFS[ "8 sShare Marketf H[G[ :8MS DFS[ "8 sStock

Marketf 56 SC[ K[4 V[DF\ 5{;F ZMSJF TYF X[Z BZLNJ]\ S[J]\ m

VFHYL ,UEU 5F\R JZ;M 5C[,F\ VF D:V,FGM C]SD
DF,}D SZJF DF8[ V,ÔlDVT], VxZlOIFvD]AFZS5]ZGF lOS³CL
;[DLGFZDF\ VF D:V,M D]ÂOTIFG[ lSZFD TYF p,DFV[ V[hFDGL
;DÙ ZH} SZJFDF\ VFjIMP H[GF 5Z ;\5}6" RRF" lJRFZ6F VG[
lR\TG DGG 5KL T[ ;DIGF ;\Ô[UMG[ ,ÙDF\ ZFBLG[ VF56F
p,DF TYF D]ÂOTIFG[ lSZFD[ V[SDlTV[ V[ O[\;,M ACFZ 5F0IM
S[ X[Z DFS["8DF\ 5{;F ZMSJF s.gJ[:8 SZJFf VG[ X[Z BZLNJF
GFÔ.h K[P GFÔ.h 9ZFJJFGF 5FIFGF\ SFZ6M VF CTF\ o

s!f X[Z DFS["8DF\ 5|[OZg; X[Z CMI K[ S[ H[ XZ. V[TAFZYL
jIFHDI SZH K[P

sZf T[DH V[S Sh[" TD:;]SFT sAMg0fGM DFD,M 56 Ô[JF
D/[ K[ sH[G[ AMg0vBond SC[JFDF\ VFJ[ K[f VG[ V[ 56 jIFHDI
SZH 5Z VFWFlZT CMI K[P
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s#f T [DH V[  JBT[  N,F,M TZOYL ANlNIFGTL
sV5|DFl6STFf TYF WMSFAFÒ B}A H VFD CTLP H[YL X[Z
BZLNJF TYF X[Z DFS["8DF\ 5{;F .gJ[:8 SZJFDF\ S[D S[ jIFHDI
SZH 5Z DNN SZJ]\ VG[ 5MTFGF DF;}D DF,G[ AAF"NLGF D]BDF\
,. HJ]\ CMJFYL T[G[ GFÔ.h 9ZFjI]\ CT]\P

V[ IFN ZFBXM S[ H[ X[Z DFS["8DF\ H[ V[ÂÉJ8L X[Z CMI K[ T[
XZLVTGL ~V[ 5F8"GZXL5 sEFULNFZLfGL V[S Ô.h Â:YlT
K[4 5Z\T] S[D S[ V[DF\ p5ZMÉT NXF"J[, BZFALVM VD]S CN ;]WL
Ô[JF D/TL CTL V[GF ,LW[ V[GFYL 56 ARJFGM C]SD VF5JFDF\
VFjIMP H[D S[ DHl,;[ XZ. D]AFZS5]ZGF lOS³CL ;[DLGFZGM
O[\;,M SF\.S VF 5|DF6[ K[ o cc5| [OZg; X[ZMcc SZHGL D}0L K[ H[GF
5Z D/GFZM GOM jIFH K[P V[8,F DF8[ V[ cc5|[OZg; X[ZMcc YSL
D}0L ZMSF6 CZFD K[P

V[ H Â:YlT ccAMg0ccDF\ 56 CMI K[ V[8,F DF8[ V[GF YSL
56 D}0L ZMSF6 CZFD K[P

ccV[ÂÉJ8L sAquityf X[ZMccGF YSL D}0L ZMSF6 cclXS"T[
.GFGcc sGOF G]S;FG A\G[DF\ EFULNFZLJF/L 5F8"GZXL5f K[ V[GF
5Z V[SDlT Y. U.P

ccV[ÂÉJ8L X[Zcc YSL D}0L ZMSF6 pS}N[ OFl;NF sGFÔ.h
;MNFVMf TYF jIFHGF SFZ6[ GFÔ.h K[P

sDHl,;[ XZ.S[ O{;,[4 lH<Nv!4 O{;,FvZ4 5[H o !$_ YL !$$f

ccX[Z AFhFZ S[ D;F.,ccDF\ K[ ov

ccVFJF DFCM,DF\ S\5GL ;FY[ EFULNFZL 5MTFGF DF;}D
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DF,G[ TAFCLGF D]BDF\ ,. HJF ;DFG K[ VYJF SD;[ SD sT[GLf
GÒS K[ T[DH OTC[ AFA[ DVŸl;IT sU]GFCMGM NZJFÔ[ BM,J]\f
56 K[ H[ ÔT[ 5MT[ B]N GFÔ.h K[ V[8,F DF8[ ;¡[ AFA[
DVŸl;IT sU]GFCMGM NZJFÔ[ A\W SZJFGMfGM C]SD VF5JFDF\
VFJ[P sX[Z AFhFZS[ D;F.,4 5[Hv!(f

5FK,F\ S[8,FI JZ;MYL X[Z AÔZDF\ 5{;F .gJ[:8 SZJFGM
TYF X[Z BZLNJFGM DFD,M B}A H VlWS 5|DF6DF\ JWL UIM
K[P H[D S[ 36F D];,DFGM TZOYL ;JF,M SZJFDF\ VFJL ZæF
K[P VlWS BF; SZLG[ CF,DF\ 5FK,F V[S JZ;YL X[Z BZLNJF
VG[ X[Z DFS["8DF\ 5{;FG]\ ZMSF6 SZJFGF AFZFDF\ JFZ\JFZ 5}KJFDF\
VFJL Zæ]\ K[P V[8,F DF8[ D[\ H~ZL Ô^I]\ S[ X[Z DFS["8GF JT"DFG
GLlT lGIDM TYF DFD,FVM 5Z ;\XMWG TYF lJRFZ6F SZLG[ V[
DF,}D SZJFDF\ VFJ[ S[ X]\ VFHGF NF{ZDF\ 56 T[ BZFALVM Ô[JF
D/[ K[ H[ 5C[,F\ Ô[JF D/TL CTL m T[DH X]\ XZLVTGF V[TAFZYL
CJ[ X[Z BZLNJF TYF X[Z DFS["8DF\ 5{;F ZMSJF DF8[ SF\.S U]\Ô.X
GLS/L XS[ K[ m S[D S[ Ô[ U]\Ô.X CMI TM BF; Â:YlTVMDF\
Z]B;N VF5JFDF\ VFJ[ S[ H[YL D];,DFGMG[ AG[ tIF\ ;]WL U]GFC
VG[ CZFDSFZLYL ARFJL XSFIP D[\ S[8,FI[ lJ`JF;GLI hZLIFVM
YSL T[CS³LS³ SZL H[GFYL DG[ VF JFTM Ô6JF D/LP

s!f VFHSF, X[Z DFS["8DF\ DM8FEFUGL S\5GLVM V[JL K[
H[VM 5|[OZg; X[Z GYL ZFBTLP A<S[ S[J/ .ÂSJ8L X[ZM H ZFB[
K[ S[ Ô[ X[Z CM<0Z RFC[ TM 5C[,[YL H V[ :5Q8TF SZL VF5[ S[
DFZF 5{;FYL jIFH VNF SZJFDF\ GCÄ VFJ[P



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

81

s#f T[DH UJG"D[g8 TZOYL T[GF lGIDM TYF SFINFVM
5Z 5FA\NLYL VD, SZFJJFGF VFWFZ 5Z CJ[ X[Z DFS["8DF\
V5|DFl6STF TYF WMSFAFÒG]\ 5F;] VMK] Ô[JF D/[ K[4 ßIFZ[
DF6; V[GF AFZFDF\ H~ZL DFlCTL WZFJTM CMIP

H[YL VF JFTMGL ZMXGLDF\ DFZF .<DGF 5|DF6[ ,MSMG[ U]GFC
TYF CZFDSFZLYL ARFJJFGF DF8[ CJ[ VD]S XZTMGL ;FY[

X[Z DFS["8DF\ 5{;FG]\ ZMSF6 SZJFGL .ÔhT D/L XS[ K[P

H[ 56 D];,DFG X[Z BZLNJF RFCTM CMI T[ 5|YD S\5GLGF
AFZFDF\ ;FZL ZLT[ DFlCTL CF\;, SZL ,[ VG[ VF ;J" XZTMGL

VlGJFI"56[ 5FA\NL SZ[4 GCÄ TM V[ DFD,M T[GF DF8[

;BT CZFD YX[P

XTM" VF 5|DF6[ K[ o

s!f V[JL S\5GLGF X[Z BZLN[ H[ Ô.h SFZMAFZ VYJF
sÔ.hf ;lJ";DF\ 5{;F .gJ[:8 SZTL CMIP CZFD SFZMAFZ H[D
S[ XZFA4 ;]jJZGL ,[6N[64 lO<DM4 0=FDFVM JU[Z[DF\ .gJ[:8 G
SZTL CMIP

sZf V[JL S\5GLGF V[ÂSJ8L X[Z BZLN[ H[ 5|[OZg; X[Z VG[
AMg0 sDebenturefG ZFBTL CMIP

s#f p5Z ATFJ[, S\5GLVMDF\ V[8,F H X[Z BZLNJFDF\
VFJ[  H [8,F S[X VF5L TD[ l0l,JZLDF \  AN,FJL 5MTFGF
V[SFpg8DF\ HDF SZFJL XSMP

s$f H[ S\5GLGF X[Z BZLNJF RFC[ K[ 5|YD T[GL 5|MOF.,
sProfilef4 A[,[g; XL8 sBalance Sheetf JU[Z[G[ ;FZL ZLT[ Ô[.
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,[ H[GFYL V[ ;\TMØ 5|F%T Y. ÔI S[ VF56F 5{;F GCÄ 0}A[P

V[ÂSJ8L X[Z sEquity Sharesf GF YSL X[Z AÔZDF\
EFULNFZL SZJFG] Ô.h CMJF 5Z S[8,LS UJFCLVM p5,aW
YFI K[ H[GF ;\5}6" HJFAM C]h}Z l;ZFH], O]S³CF D]ClÞ³S³[ D;F.,[
HNLNF D]OTL lGhFD]¡LG ;FCA lS³a,F V[ 5MTFGL
DFIFGFh lSTFA ccX[Z AFhFZS[ D;F.,ccDF\ VF%IF K[P H[DF\YL
Zv# UJFCLVM VG[ T[GF HJFAM C]\ VCÄ J6"JJFG]\ IMuI ;DH]
K]\ H[YL D:V,FGM C]SD :5Q8 Y. ÔIP

ALÒ X\SF VG[ T[G]\ lGJFZ6 o S\5GLVM 5MTFGF
SFZMAFZDF\ lC:;FVMYL U[Z D]g;l,S³ sG Ô[0FI[,f jIFHDI
SZHGM 56 p5IMU SZ[ K[ H[GF lJlJW :J~5M K[P NFPTP

 A[\SMYL CF\;, SZJFDF\ VFJT] SZHP

 l0A[gR;" H[G[ AMg0h 56 SC[JFDF\ VFJ[ K[P

 TZÒCL lC;; s5|[OZg; X[Zf V[GL CS³LS³T 56 jIHDI
SZHGL H CMI K[ H[D S[ V[GL TO;L, J6"G Y. R}SL K[P

lC:;FVMYL D]g;l,S sÔ[0FI[,f SZH B]N lC:;FNFZ VYJF
EFULNFZG[ VF5J]\ 50[ K[4 V[8,F DF8[ V[G[ VBtIFZ CMI K[
jIFH 5Z SZH G VF5[4 5Z\T]\ l0J[gR;" sAMg0Ÿhf S[ 5Âa,S DF8[
ÔZL SZJ]\P 5|[OZg; X[ZM VG[ A[\SGL ,[J0DF\ S\5GLGF H[ 5F8"GZ
GYL T[ jIFH 5Z SZH VF5[ K[P

VG[ S\5GL V[GFYL ~l5IFG]\ ZMSF6 SZ[ K[4 VF jIFHGL
GF5FSLYL SM. 56 EFULNFZ 5MT[ 5MTFG[ S[JL ZLT[ D[CO}h ZFBL
XSX[ m
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ALÔ XaNMDF\ V[ ZLT[ ;DÔ[ S[ lXS"T[ .GFGDF \ NZ[S
EFULNFZ ALÔGM JSL, VG[ B]N D]VÂÞ, CMI K[P VF H CF,
S\5GLGF V[ EFULNFZMGM 56 CMI K[ H[VM lXS"T .GFGGL ZLT[
EFULNFZL SZ[ K[P T[DGM K[P V<A¿ ßIFZ[ VF EFULNFZM ZFIGL
VlWSTFYL 0FIZ[S8ZMGL ;lDlT AGFJLG[ S\5GLGL AFATMGL
lHdD[NFZL T[DG[ ;M\5L N[ K[4 TM V[ JSL, GYL ZCL HTF VG[ CJ[

JSL, S[J/ 0FIZ[S8ZMGL ;lDlT CMI K[P VG[ VF EFULNFZM
S[J/ D]JÂÞ, CMI K[P VG[ JSL,G]\ SFI" S[D S[ D]JÂÞ,G]\ H
SFI" CMI K[ V[8,F DF8[ S\5GLG] \ jIFHDI SZH ,[J]\ G S[J/
S\5GLG] SFI" K[ A<S[ V[GF D]JÂÞ, V[ EFULNFZMG]\ 56 SFI" K[P
V[GL lHdD[NFZL A\G[JGF DFY[ V[S;ZBL ,FU] 50[ K[P

lGJFZ6 o s!f Ô[ V[ S³F{, D]OTF lAC sH[GF 5Z OtJM
VF5JFDF\ VFJ[ V[JFf CMI S[ V[S EFULNFZ H[ SZH ,[X[ T[ ALÔGF
lHdD[ 56 ,FlhD YX[P TM 5KL J6"J[, X\SFVMGM BZ[BZ SM.
C, GYL4 V[GF l;JFI S[ V[ ATFJL N[JFDF\ VFJ[ S[ VF C]D"T
sCZFD CMJ]\f S[J/ O[V, sSFI"f ;]WL ;LlDT K[4 J[5FZ TYF T[GF
GOFDF\ T[GL SM. V;Z GYL4 V[8,[ S[ SDF6L C,F, YX[4 ZMÒ
C,F, YX[4 V<A¿ EFULNFZ AGJ]\ H[ V[S SFI" K[ T[ CZFD TYF
U]GMC YX[P

lGJFZ6 o sZf VF RRF" TGhŸh], s;FD[JF/FGL JFT
DFGJFDF\ VFJ[ V[f ~5[ V[ TS³NLZ 5Z CTL S[ lXS"T[ .GFGDF\
SM.56 EFULNFZ J[5FZ DF8[ H[ SZH ,[X[ T[ ALÔ EFULNFZG]\
56 SZH ,[J]\ 9ZX[P VG[ T[GL VNFIUL T[GF lHdD[ 56 ,FlhD YX[P
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56 VF DhCAGF A[ SYGMDF\YL V[S SYG K[P VG[ V[GF
lA<S], lJ~wW DhCAG] V[S VgI SYG V[ K[ S[ EFULNFZ[
5MTFGF VgI EFULNFZMGL TZOYL SZH ,[JFGM S³T. VBtIFZ
GYLP VG[ VF H SYG p;},[ DhCAGF 5|DF6[ K[ TM Ô[ S[ S\5GL
VYJF 0FIZ[É8ZMGL ;lDlT EFULNFZMGL ;FDFgI JSL, K[ 5Z\T]\ VF
;DFgI56FDF\ SZH ,[J]\ ;FD[, GYLP H[D S[ OTFJFV[ SFhLBFGDF\ K[ o

cclXS"T[ .GFGGF EFULNFZMDF\YL V[S[ ALÔG[ SZH ,[JFGM
JSL, AGFjIM TM V[ JSF,T ;CLC GYL VG[ T[ JSL, 5MTFGF
SFDGF ;FYL EFULNFZGF lHdD[ SZH ,[JFGM DFl,S GYLP VG[
SZH VF5GFZ T[ H JSL,YL SZH 5ZT ,[X[P T[GF EFULNFZG[
SZH 5ZT ,[JFGM CÞ³ ZC[X[ GCÄP V[8,F DF8[ S[ N{G ,[JFGM
JSL, AGFJJ]\ SZH ,[JFGM JSL, K[P VG[ SZH ,[JFGM JSL,
AGFJJ]\ AFlT, K[P S[D S[ VF ELB DFUJFGF JSL, AGFJJFGL
H[D K[ H[ AFlT, K[P

V[ H OTFJF S³FhLBFGDF\ ALÔ 9[SF6[ K[ ov
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ccA[ EFULNFZMDF\YL V[S[ V[ .SZFZ SIM" S[ T[6[ E[UF J[5FZGF
DF8[ O,F6FYL CÔZ ~l5IF SZH ,LWF K[4 V[ SZH BF; SZH
,[GFZF 5Z ,FlhD YX[P V[ H 5|DF6[ Ô[ EFULNFZMDF\YL NZ[S[
ALÔG[ 5MTFGF lHdD[ SZH ,[JFGL .ÔhT VF5L NLWL CMI TM
56 SZH BF; SZH ,[GFZF 5Z H ,FlhD YX[P H[YL SZH
VF5GFZ 5MTFGF SZHNFZYL SZH J;}, SZX[P VG[ T[G[ V[
.ÂbTIFZ G CX[ S[ SZHNFZGF EFULNFZGF D]VÂÞ,YL SZH
5ZT ,[P V[8,F DF8[ S[ SZH ,[JFGM JSL, AGFJJ]\ AFlT, K[4
H[YL .ÔhT CMJL S[ G CMJL AW]\ ;DFG K[P

VF ;J" ,BF6MGM ;FZ V[ K[ S[ SZH ,[JF DF8[ SM.G[ JSL,
AGFJJM N]Z]:T GYL4 H[YL Ô[ SM. XZLS sEFULNFZf VYJF
VHGALV[ ALÔ EFULNFZ VYJF VHGALG[ VF SFDGF DF8[
JSL, AGFjIM TM V[ JSF,T AFlT, YX[P lJ`J;GLI lSTFAMDF\
56 VF :5Q8TF DF{H}N K[P

OS³LC[ .:,FDGM OtJM 

CJ[ VlWS DHA}TLGF DF8[ .:,FDL HUTGF VÔ[0 OS³LC
.DFD VCDN ZhF GF OtJFG]\ V[S ,BF6
Ô[. ,M o

hIN[ 5MTFGF GMSZG[ Sæ]\ S[ 5RF; ~l5IF DG[ SM.GL 5F;[YL
SZH ,FJL N[P GMSZ V[S DCFHGYL 5RF; ~l5IF SZH ,FjIMP
VF AGFJ J6"JLG[ VF5GFYL VD]S ;JF,M 5}KJFDF\ VFjIF H[GM
HJFA VF5TF\ VF5[ ,bI]\ K[ o

5}KJFDF\ VFJ[, Â:YlTDF\ Ô[ GMSZ[ VF 5|DF6[ SZH DFuI]\
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CT]\ S[4 DFZF DFl,SG[ 5RF; ~l5IFGL H~ZT K[P DG[ SZH VF5MP
VYJF DFZF DFl,SGF DF8[ DG[ 5RF; ~l5IF SZH VF5M TM
DCFHGG]\ SZH GMSZGF lHdD[ ZC[X[P Z¡], D]CTFZDF\ K[ o

sÔlDVT], O];},{GDF\ K[ S[ V[S Xb;G[ SZH ,[JF DF8[
SM.GL 5F;[ DMS<IMP T[6[ T[G[ SZH VF5L NLW]\ 56 T[ T[GF SAÔDF\
J[0OFI UI]\P CJ[ Ô[ T[6[ VF 5|DF6[ SZH DFuI] CT] \ S[ DG[
DMS,GFZGF DF8[ SZH VF5L NMP TM V[ H ;\N[XJFCS T[G]\ TFJFG
sAN,Mf VF5X[P ;FZF\X S[ SZH VF5JF DF8[ JSL, AGFJJM
N]Z]:T K[ 56 SZH ,[JF DF8[ JSL, AGFJJM N]Z]:T GYLP VG[ Ô[
SZH ,[JFGF JSL,[ JSL,GL C{l;ITYL 5MTFGF TZO SZHGL
lG:AT SZLG[ Sæ]\ S[4 ccDG[ SZH VF5Mcc TM 56 SZHGM DFl,S
JSL, H ZC[X[P VG[ T[ 5MTFGF D]JÂÞ,G[ V[ DF, SZH ,[JFYL ZMSL
XS[ K[P

C]\ SC]\ K]\ o S[ O]S³CFV[ lSZFD ODF"J[ K[ S[ SZH ,[JF DF8[
JSL, AGFJJM V[8,F DF8[ ;CLC GYL S[ V[ VlTIM sE[8f DFUJF
DF8[ JSL, AGFJJ]\ K[ H[ ;CLC GYL CMT]\P

ccC]\ SC]\ K]\ S[ V[G]\ SFZ6 V[ K[ S[ SZH X~VFTDF\ V[C;FG
TYF AbXJ]\ K[4 H[YL DFl,S SZH ,[GFZM YX[P S[D S[ V[DF\
GFIA56] N]Z]:T GYL S[ V[ V[S ZLT[ VlTIF TYF ELB DFUJ]\ K[P
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sDFZF 5Z VF H ÔC[Z YI]\P lGPf

VF Â:YlTDF\ V[ ~l5IF CS³LS³TDF\ V[ sGMSZfGL DFl,SLDF\
Y. R}ÉIF CTFPPPPP K[J8 ;]WLP sOTFJF ZhlJiIC4 *qZ4 ;]gGL NFZ],

.XFVTvD]AFZS5]Zf

OS³LC[ .:,FDGF OtJFGF VF ,BF6YL VF AFATM p3F0L

Y.G[ ;FD[ VFJL o

sVf SZH ,[JF DF8[ SM.G[ JSL, AGFJJM ;CLC GYL4

AFlT, K[P

sAf JSL,[ Ô[ SZH ,. ,LW]\ TM T[GM DFl,S B]N T[ H

YX[4 H[YL T[G[ VBtIFZ CF\;, CX[ S[ T[ DF, 5MTFGF D]TJÂÞ,G[

G VF5[P

sSf VG[ T[ SZHGM DF, JSL, 5F;[YL GQ8 Y. UIM TM

T[GM ÔlDG 56 B]N JSL, H ZC[X[P

;FZF\X S[ ßIFZ[ VF 5|SZ6DF\ ;CLC S³F{,4 ZFH[C4 D]bTFZ

l,<OTJF V[ H K[ S[ SM. 56 XZLS sEFULNFZfG[ 5MTFGF lXS"T[

.GFGGF EFULNFZMGL TZOYL JSL,GL C{l;ITYL SZH ,[JFGM

VBtIFZ GYLP VG[ Ô[ ,[X[ TM T[GM lHdD[NFZ V[S,M T[ H ZC[X[P

H[YL jIFHDI SZH ,[JF 5KL T[G[ jIFH ;FY[ VNF SZJFGM

U]GMC S[J/ T[GF 5Z H YX[P VG[ AFSLGF EFULNFZM VF U]GFCGL

GF5FSLYL ;\5}6"56[ 5FS ;FO ZC[X[P

VF RRF"GF AFZFDF\ ßIFZ[ VF56[ S\5GLGM ;\I]ÉT J[5FZ

VG[ EFULNFZLGF DF,DF\ VFIMHGSTF" EFULNFZMGF TZOYL
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jIFHDI SZHGF lDz6G]\ CS³LS³T 5;\NFGF lGZLÙ6 SZLV[ KLV[
TM V[ JFT p3F0L Y.G[ ;FD[ VFJL ÔI K[ S[ S\5GLGF AZFAZGF
lC:;FVMDF\ EFULNFZL Ô.h TYF N]Z]:T K[4 VG[ VF E[UF
J[5FZYL H[ SF\. GOM CF\;, YX[ T[ ;F{ C,F, TYF 5FS K[4 S[D S[
U{Z VFIMHS EFULNFZM jIFHDI SZHGL ,FcGTYL D[CO}h TYF
5FS ;FO K[P

+LÔ X\SF VG[ T[G]\ lGJFZ6 o S\5GLGM V[S lGID V[
K[ S[ T[ H~ZTGF ;DI[ jIFHDI SZH ,. XS[ K[4 A<S[ T[ lJlJW
GFDMYL V[ SZH ,.G[ J[5FZDF\ ,UF0[ 56 K[P ÔC[Z K[ S[ H[
Xb; 56 S\5GLGF V[ÂÉJ8L X[Z ,[ K[ T[ pO"GL ZLT[ TYF S³FG}GL
ZLT[ V[ lGIDGM 5FA\N CMI K[P ALÔ XaNMDF\ V[GF DF8[ ZFÒ
CMI K[ S[ S\5GL jIFHDI SZH ,. XS[ K[P 5KL V[ jIFHDI
SZHYL SF\. GOM YFI K[ T[DF\YL SF\.S T[G[ 56 D/[ K[4 TM
V[ÂÉJ8L ,[GFZ 56 CS³LS³TDF\ jIFH ,[GFZ TYF ,[JF 5Z ZFÒ
Y.G[ EFULNFZ AG[ K[ VG[ V[ Ô[ S[ GFÔ.h TYF U]GMC K[P

lGJFZ6 TYF C, V[ K[ S[ X[Z CM<0Z X[Z ,[TL JBT[ ;FO
;FO V[J]\ SCL VF5[ S[ VDM S\5GLGF jIFHDI SFZMAFZYL ZFÒ
GYL4 A<S[ ;l8"lOS[8 5Z T[G[ ,BL 56 VF5[P

sccVG[ AUF0GFZFG[ ;FZL ZLT[ Ô6[ K[Pcc ;}P ASZC4 ZqZZ_f

:5Q8 JFT .XFZFDI JFT SZTF\ VlWS JHG WZFJ[ K[P

VG[ V[ AFAT TM 5C[,F\ H :5Q8 SZL N[JFDF\ VFJL K[ S[
jIFHDI XT" 5Z SZH ,.G[ H[ J[5FZGF DF,DF\ ;FD[, SZJFDF\
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VFJ[ K[ T[ DF, 5MTFGL ÔTGF ,[CFhYL BZFAL TYF B]aØYL
5FS K[P S[D S[ T[ 5MT[ SF\. jIFH S[ ,F\R S[ GFCS³ DF, GYLP

H[YL EFULNFZLGL D}0LGL H[D SZHGL EFULNFZLYL 56
J[5FZ C,F, K[ ;FYM;FY T[GFYL CF\;, YGFZM GOM 56
C,F, K[P

RMYL X\SF o V[ AZFAZ K[ S[ D]bTFZ DhCA 5Z S\5GLGF
VFD s;FDFgIf EFULNFZM VFIMHSMGF ,LW[,F SZHYL ;\A\W
GYL WZFJTF4 5Z\T]\ B]N S\5GLGM S³FG}G EFULNFZM 5Z SZHGM
EFZ GFB[ K[ V[ H SFZ6[ V[ ;\I]ÉT SZH D}0L J0[ VNF SZJFDF\
VFJ[ K[4 H[J]\ S[ B]N S\5GLGF A\WFZ6DF\ V[ :5Q8TF K[ o

 V[ TZLS³M H[GFYL S\5GL BtD SZJFDF\ VFJ[ K[ VG[ T[GF
;FDFGM ZMS0DF\ O[ZJLG[ T[G[ SZHNFZMG[ VF5JFDF\ VFJ[ K[ T[G[
S\5GLGM BFtDM SC[ K[P S\5GLGM BFtDM +6 5wWlTVMYL Y.
XS[ K[P sHNLN TZLS³V[ lTÔZTf

 :5Q8 JFT .XFZFDI JFT SZTF\ VlWS JHG WZFJ[ K[P

 S\5GLGF BFtDFGL +6[J 5wWlTVMDF\ C]S}DTGL TZOYL
V[S VMlO;Z lGI]ÉT SZJFDF \  VFJ[  K [4  H [G [ l,ÂÉJ0[8Z
sLiquidator sV[8,[ N[J] R}SJ6L VlWSFZLf SC[ K[P lGI]ÂÉT
V[8,F DF8[ SZJFDF\ VFJ[ K[ S[ T[ S\5GLGF DF, ;FDFGM VG[
ÔINFNG[ J[RL SF-[ VG[ H[ D/[ T[G[ SZH DFUGFZFVMGF SZÔVM
pTFZJF DF8[ JF5Z[P VG[ Ô[ SM. ZSD AR[ TM T[G[ EFULNFZMDF\
JC[\RL VF5[P sHNLN TZLS³V[ lTÔZT4 !qZZ$f

VF ,BF6MYL ;FO ÔC[Z K[ S[ S\5GLGF BFtDFGL Â:YlTDF\
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SZÔGL VNFIUL ;\I]ÉT ÔINFN TYF ;FDFGM J0[ YFI K[ VG[
BFtDFYL 5C[,F\ 56 VFIMHS ;lDlT 5MTFGM V\UT ;FDFG SZH
R}SJJF DF8[ GYL JF5ZTL A<S[ V[ T[ H ;\I]ÉT DF,GM p5IMU
SZ[ K[P

TM S\5GLGF VF S³FG}GG[ ,ÙDF\ ZFBLG[ ;J" EFULNFZM
VF5;DF\ V[S ALÔGF SOL, YIFP S[D S[ V[ EFULNFZM S\5GLGF
A\WFZ6GF 5FA\N K[ VG[ V[ H 5FA\NLG]\ GFD SOF,T K[P H[YL
SOL, CMJFGL ¹ÂQ8YL NZ[S EFULNFZ VFIMHS ;lDlTGF DF8[
YI[, SZÔGF lHdD[NFZ K[4 TM jIFHGL BZFALYL SM6 ArI]\ m¦

lGJFZ6 o S\5GLG] V[ A\WFZ6 V[GF :YFG[4 5Z\T] \ T[
EFULNFZMGL VF5;GL SOF,TG[ ,FU] YT] GYLP S[D S[ S\5GLG]\
A\WFZ6 JFZ\JFZ :5Q8 XaNMDF\ V[ V[,FG SZ[ K[ S[ SM. 56
EFULNFZGL lHdD[NFZL T[GF BZLN[,F lC:;F ;]WL ;LlDT K[ VG[
T[GF lHdD[ S[J/ V[8,L H ZSDGL VNFIUL ,FlhD K[ H[8,L
ZSDG]\ X[Z ;l8"lOS[8 T[6[ ,LW] K[4 VG[ A; T[GF l;JFI T[G[
S\5GLGF SM. 56 SZH ;FY[ SM. ,[JF N[JF GYLP H[D S[ GLR[G]\
,BF6 V[G]\ ;FÙL K[ o

 cc;LlDT lC:;FJF/L S\5GLVMYL D]ZFN T[ S\5GLVM K[
H[DGL D}0L lJlJW lC:;MDF\ JC[\RFI K[ VG[ NZ[S lC:;FNFZGL
lHdD[NFZL T[GF YSL BZLN[, lC:;FVM ;]WL H ;LlDT ZC[ K[P

V[8,[ Ô[ SM.GL 5F;[ S\5GLGF N; ~l5IFJF/F N; lC:;F
K[ TM T[ S\5GLGF G]S;FGGL Â:YlTDF\ S[J/ T[ H N; lC:;FVM
V[8,[ V[S;M ~l5IFGM lHdD[NFZ CMI K[P Ô[ T[6[ 5MTFGF lC:;FGL
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5}ZL JFlHA ZSD VF5L NLWL K[ TM S\5GL T[GFYL VlWS SM.
ZSDGL DFU6L GYL SZL XSTLP VFHSF, VF S\5GLVM 36L
,MSl5|I K[Pcc sHNLN TZLS³V[ lTÔZT J TghLD[ lTÔZT4 !q!5Zf

ccD[dAZMGL lHdD[NFZL S[J/ V[ lC:;FVMGL ZSD ;]WL
;LlDT CMI K[4 VF CN 5KL T[DGF 5Z SM. 5|SFZGL lHdD[NFZL
,FU] YTL GYLP VG[ G TM T [DGFYL S \5GLGF JFlHAMGF
VNFIULGF AFZFDF\ SM. DFU6L SZL XSFI K[Pcc sHNLN TZLS³V[

lTÔZT J TghLD[ lTÔZT4 !q!*#f

ßIFZ[ ;J" EFULNFZM 5MT 5MTFGM lC:;M HDF SZLG[ Vl,%T
Y. UIF TM T[DGF lHdD[ SZHGL VNFIULGL lHdD[NFZL ÉIF\YL
VFJL H[G[ SOF,T SC[JFDF \ VFJL XS[P SOF,T GFD K[ o

 G]\ V[8,[ V[S jIÂÉT S[ V[S ;\:YF 5Z

H[ DFU6L K[ T[G[ 5MTFGF lHdD[ 56 ,. ,[J]\P slCNFIC4 #q)54

VjJ, lSTA], lSOFIC4 ZXLlNICf

XÉI K[ SM. Â:YlT V[JL CMI S[ S\5GLGF G]S;FG KTF\ SZH
,[GFZFVMG[ jIFH 56 VNF SZJFDF\ VFJT] CMI TM T[GFYL
ARJFGL ZFC V[ K[ S[ D]Â:,D X[ZNFZM S\5GLDF\ EFULNFZL JBT[
H V[ :5Q8TF SZL N[ S[ G]S;FGYL E[8JFGF ;DI[ DFZL D}0L S[J/
SZHGL VNFIULGF DF8[ BR" Y. XS[ K[4 jIFHGL VNFIUL ;FY[
DFZ[ ,[JF N[JF ZC[X[ GCÄP C]\ V[GFYL A[hFZ K]\P

VF :5Q8TFGF SFZ6[ V[ jIFHGF JAF,YL D[CO}h ZC[X[P
S\5GLDF\ AC]DTL U{Z D]Â:,DMGL K[ TM jIFHGM AMH SZH ;FY[
T[DGF DFY[ ZC[X[ VG[ D]Â:,D X[Z WFZSM 5Z S[J/ V;, SZHGM
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YM0MS AMÔ[ ZC[X[P

VCÄ V[ lJRFZJFDF\ G VFJ[ S[ ßIFZ[ ;J" EFULNFZMGM lC:;M
AWL H D}0LVMDF\ ;\I]ÉT ZLT[ O[,FI[, K[ TM 5KL VF TOFJT
S[JL ZLT[ XÉI AGX[ m S[D S[ D]Â:,DGF SFI"G[ C]D"T sCZFD
CMJFfYL TYF BZFALYL ARFJJFGF DF8[ VF ZLTGM TOFJT B]N
XZLVT[ Ô.h ZFB[, K[ H[GF\ VD]S ¹Q8F\TM VUFp J6"G Y.
R}S[, K[P V[S ¹Q8F\T VCÄ 56 Ô[. ,M o

RF\NLGF ~l5IFDF\ BM8 slD,FJ8f JWFZ[ CMI VG[ RF\NL
VMKL4 ~l5IM 5MTFGF H H[JF ALÔ A[ ~l5IFGF AN,FDF\
J[RJFDF\ VFjIM TM BZLN J[RF6 GFÔ.h TYF CZFD CMJ]\ Ô[.V[4
S[ RF\NLGM ;MNM RF\NLGF AN,FDF\ JW38 ;FY[ YIM H[ Z;},[ 5FS

GF VFN[X o GF D]HA jIFH K[P 5Z\T]\ OS³LCM V[G[
VF B ],F;F ;FY[  Ô.h 9ZFJ[  K [  S [  V [S ~l5IFGL BM8
slD,FJ8fG[ ALÔ ~l5IFGL RF\NLGL ;ZBFD6LDF\ DFGL ,[JFDF\
VFJ[ TM V[ RF\NLGM ;MNM BM8GF AN,FDF\ YX[4 ßIFZ[ S[ RF\NL
BM8GF V[S V[S V\XDF\ 5|J[X SZ[ K[P lCNFIFTDF\ K[ o

ccVF lGJFZ6 YSL D]Â:,D X[Z CM<0Z jIFHGF JAF,YL
D[CO}h ZC[X[Pcc sZq)#4 lSTFA]:;ZOf

F
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dI]rI]V, O\0JF/F ;FDFgITo 5{;F X[Z AÔZDF\ ,UF0[ K[
TM V[GF AFZFDF\ 56 V[ H C]SD ZC[X[ S[ H[ S\5GLVMGF p5ZMÉT
J6"J[, XTM" ;FY[ X[Z BZLNJFGL .ÔhT K[ TM H[ dI]rI]V,
O\0JF/F V[JL S\5GLVMDF\ dI]rI]V, O\0JF/F 5{;F ,UF0TF CMI
K[ S[J/ T[DGL H ;FY[ SFZMAFZGL .ÔhT ZC[X[P



dI]rI]V, O\0GM XZ. C]SD

G[8 JS" DFS["l8\U XZLVTGL ¹ÂÚV[

—ÔlDVF VxZlOIF4D]AFZS5]Z˜ BFT[ !5DM lOS³CL ;[lDGFZ
IMÔIM H[DF\ VgI 5|`GM ;FY[ VF G[8 JS" DFS["Ã8U ;\A\WL 5|`G 56
D]ÂOTIFG[ lSZFD YSL RRF"IM4 H[GM lG6"I K[J8[ H[ lGlüT YIM T[GL
lJUT V+[ JF\RSMGF DFU"NX"G DF8[ CFHZ K[P v5|SFXS

G[8 JS" DFS["Ã8U S\5GLV[ 5MTFGL AGFJ[, J:T]VM sProductsfGF
lGSF; DF8[ VF ZLT V5GFJL K[ S[ S\5GL VD]S J:T]VM V[S jIÂÉTG[
GÞL SZ[, EFJ p5Z J[RLG[ T[G[ 5MTFGM D[dAZ AGFJ[4 tIFZ AFN
T[ D[dAZ 5MTFGF äFZF sT[ S\5GLGL Hf T[JL H GÞL SZ[,
EFJJF/L J:T]VMG]\ J[RF6 SZFJL A[ D[dAZ AGFJ[P tIFZ AFN
A\G[J D[dAZ 5MTFGF C[9/ A[ A[ D[dAZ AGFJ[P p5ZGF NZ[S
D[dAZG[ 5MTFGL BZLNFZL TYF 5MTFGL GLR[GF D[dAZMGL BZLNFZL
äFZF S\5GLG[ D/[, GOFDF\YL GÞL SZ[, 8SFGF VFWFZ[ SlDXG
VF5JFGM JFINM CMI K[ VG[ T[GF p5Z VD, 56 YFI K[P
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GJF AGGFZ NZ[S D[dAZG[ V[S GÞL SZ[, OMD" EZJFG]\ ZC[
K[ TYF V[S GÞL SZ[, ZSD NFPTP 5\NZ;M ~l5IF HDF SZFJJF
50[ K[ H[ ZSDGF AN,FDF\ T[ D[dAZG[ VD]S GÞL SZ[, J:T]VM
VF5JFDF \  VFJ [  K [  VYJF S \5GLGL AGFJ [, J:T]VM
sProductsfDF\YL D[dAZG[ VD]S DF \U6L D]HAGL J:T]VM

VF5JFDF\ VFJ[ K[P tIFZAFN D[dAZXL5 AFSL ZFBJF DF8[ NZ

DlCG[ VD]S GÞL SZ[, ZSD NFPTP ;M ~l5IFGL BZLNFZL

VlGJFI" CMI K[P VG[ D[dAZ SlDXGGM CÞ³NFZ tIFZ[ AGX[ ßIFZ[

T[GL 5MTFGL BZLNFZLGL ;FY[ ;FY[ 5MTFGF C[9/ AG[,F D[dAZGL

BZLNFZL V[S GÞL SZ[, DIF"NF NFPTP 5F\R CÔZ ~l5IFV[

5CM\RL ÔIP

Ô[ T[GL BZLNL GÞL SZ[, DIF"NFV[ G 5CM\R[ VYJF TM GJF
D[dAZ G AGFJL XS[ TM T[ SM.56 5|SFZGF SlDXGGM CÞ³NFZ
GCÄ ZC[P V[ H 5|DF6[ Ô[ T[ D[dAZ NZ DlCG[ DFl;S BZLNL G

SZ[ T[GF SFZ6[ 56 D[dAZXL5 ;DF%T SZL N[JFDF\ VFJX[P NFPTP

V[S D[dAZ[ 5MTFGF YSL A[ D[dAZ AGFjIF VG[ T[ +6[JGL 8M8,

BZLNL ;F0FRFZ CÔZ ~l5IF Y. 56 5}ZF 5F\R CÔZGL BZLNL

G Y. V[8,F DF8[ T[DGFDF\YL SM.G[ 56 SlDXG D/X[ GCÄP

CF4 Ô[ T[VM YSL V[S GJM D[dAZ AGL ÔI TM BZLNLGL S],

ZSD ~l5IF K CÔZ Y. HX[ VG[ p5ZGM D[dAZ SlDXGGM

CÞ³NFZ AGL HX[ ßIFZ[ S[ T[ VMKFDF\ VMKL ;M ~l5IFGL DFl;S

BZLNL RF,] ZFBLG[ 5MTFGL D[dAZXL5 AFSL ZFBTM CMI4 GCÄ

TM T[ 56 SlDXGGM CÞ³NFZ GCÄ ZC[P
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VF ZLTGL 5|lTlÌIFYL S\5GLGM OFINM V[ K[ S[ T[GM NZ[S ;eI

S\5GLGM JS"Z AGL ÔI VG[ D[dAZMG]\ JT]"/ JWFZJFGL SMlXX

SZ[ H[YL T[ SlDXGGM CÞ³NFZ AGL XS[4 H[GF SFZ6[ S\5GLG[

5MT [  5MTFGF U| FCSM  TYF D[dAZMG ] \  JT ] "/ JWFZJF DF8 [

OlZHIFT56[ 5UFZNFZ SD"RFZLVM ZFBJFGL H~ZT GYL ZC[TLP

S\5GLGM bIF, V[ CMI K[ S[ D[dAZ SlDXGGL ,F,RDF\ 5MT[ H
5UFZNFZ SFI"SZM SZTF\ JWFZ[ XMBYL SFD SZX[P VG[ S\5GLGL
5|M0[É8;ŸGL lGSF; lNJ;[ lNJ;[ JWTL HX[P Ô[ SM. VlWS BZLNL
G SZ[ VYJF VFU/ 5MTFGF C[9/ D[dAZ G AGFJ[ TM S\5GLGF
DFY[ T[G[ SlDXG VF5JFGL lHdD[NFZL 56 GCÄ ZC[4 H[YL S\5GLG[
SM. 5|SFZG]\ G]S;FG GYL YT] \P V[ H 5|DF6[ VFJF V[S VYJF
V[SYL JW] D[dAZM äFZF H[8,L BZLNL Y. R}SL CMI T[DF \
56 S\5GLG]\ SM. 5|SFZG]\ G]S;FG GYL4 A<S[ OFINM H OFINM K[P

CJ[ Ô[JFG]\ V[ K[ S[ VF 5|lTlÌIFDF\ BZLNFZMGM OFINM S[8,M
K[ VG[ G]S;FG S[8,]\ K[P TM VF lJØIDF\ H[ DF,}DFT Ô6JF D/L
T[GF 5|SFXDF\ V[ ÔC[Z YFI K[ S[ ov

s!f H[ ;FDFG SM. D[dAZ 5\NZ;M ~l5IFDF\ BZLN[ K[ T[GL
ÃSDT AFZ;M V[\;L ~l5IF ATFJJFDF\ VFJ[ K[P A;M JL; ~l5IF
S\5GL 5MTFGL OL JU[Z[GF ~5DF\ JWFZ[ ,[ K[P 5Z\T] ;FDFgI U|FCS
T[G[ 5ZBL GYL XÉTM S[ T[ ;FDFG DFS["8 Z[8GF VFWFZ[ AFZ;M
V[\;L ~l5IFGF ,FIS K[ S[ GCÄ m lGQ6F\TM TYF VlWS Ô6SFZL
WZFJGFZFVMG]\ SC[J]\ TYF DFGJ]\ V[ K[ S[ T[ BZLN[, ;FDFG DFS["8
Z[8GF VFWFZ[ D]xS[,LYL ;FT ;M ~l5IFGM CMI K[P V[ H 5|DF6[
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DFl;S ;M ~l5IFGL BZLNLDF\ H[ ;FDFG BZLNJFDF\ VFJ[ K[ T[

DFS["8DF\ ;F.9 ~l5IFGM CMI K[P VF ZLT[ NZ[S D[dAZG[ 5C[,L

BZLNLDF\ ,UEU VF9;M ~l5IFGL VG[ DFl;S BZLNLDF\ NZ

DlCG[ RF,L; ~l5IFGL BM8 YFI K[P

GÞL YI[, SlDXG J0[ VF 5|DF6[GL BM8 TYF G]S;FGGL

EZ5F. YJL 56 36L D]xS[, K[P S[D S[ NZ[S D[dAZ VlWS A[

D[dAZ GYL AGFJL ZC[TF4 V[8,F DF8[ ,MSM BZLNLGF lJØIDF\

;FDFgI ZLT[ VFhFN ZC[JF 5;\N SZ[ K[ TYF T[DG[ J:T]GL H~Z

CMI TM B]<,F DFS["8DF\ BZLNL ,[ K[P D[dAZ AGTFGL ;FY[ H

T[D6[ V[S GÞL SZ[, ZSDGL DF+FDF\ VD]S ;FDFG ,[JFGL OZH

5F0JFDF\ VFJ[ K[P E,[ T[DG[ T[ ;FDFGGL TZT H H~ZT G CMIP

ALH] NZ DlCG[ T[ H S\5GLGM VD]S ;FDFG BZLNJM 56 H~ZL

CMI K[ E,[ T[DG[ NZ DlCG[ T[ ;FDFGGL VFJxIÉTF CMI S[ G

CMIP V[ H 5|DF6[ VFJGFZ lNJ;MV[ SlDXG D/JFGF lJØIDF\

T[VM VlWS lJ`JF;] GYL CMTF4 SlDXGGL 5|FÂ%T V[ JFT p5Z

VFWFlZT K[ S[ T[VM JW] D[dAZ AGFJJFDF\ VG[ GÞL SZ[, ZSDGL

BZLNL SZJF SZFJJFDF\ ;O/ Y. ÔIP B],F;M V[ K[ S[ VF

l;:8DDF\ U|FCS D[dAZG[ 5MTFGL BM8GM SM. RMÞ; AN,M

sEZ5F.f ;DHDF\ GYL VFJTMP CF4 5Z\T] H[ ,MSM VF ;FDFGM

sS\5GLGL 5|M0É8Ÿ;GMfGL ÃSDT TYF 5ZBYL A[BAZ CMI TM

T[JF ,MSM U|FCS AGL ÔI K[ VG[ DFl;S BZLNL 56 SZTF ZC[

K[ VG[ ;FY[ ;FY[ T[VM ;\T]Q9 ZC[ K[ S[ VD[ H[ ZSD BR" SZL K[

T[GF AN,FDF\ D]GFl;A TYF jIFHAL Z[8DF\ VDG[ ;FDFG D/L
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ZæM K[ V[8,F DF8[ SM. BM8 GYL4 VlWS SlDXG GCÄ D/[ TM

56 SM. JF\WM GCÄP VG[ Ô[ D/L ÔI TM OFINM H OFINM K[ ¦

G]S;FG HZFI 56 GYLP

VF K[ G[8 JS" DFS[Ã8U VYJF D<8L ,[J, DFS["Ã8UG]\ ;\lÙ%T

TYF 8}\SDF\ DF/B]\P VF ZLTGM SFZMAFZ SZGFZL S\5GLVM 36L

K[P T[DGF lGIDM TYF S³FINFVM4 SFD SZJFGL ZLT JU[Z[DF\ YM0M
36M O[ZOFZ 56 K[ H[G]\ lJ:T'T J6"G ;JF,GFDFDF\ Ô[. XSFI K[P

CJ[ VCÄIF\ ;JF, V[ K[ S[ VF 5|SFZGM SFZMAFZ TYF VF
ZLTG]\ DFS["Ã8U XZLVT TYF lOS³CGL 5lZEFØFDF\ SIF 5|SFZGM
SFZMAFZ VYJF ,[6N[6 SC[JFDF\ VFJX[ VG[ XZLVTGL ¹ÂÚV[
V[ Ô.h K[ S[ GCÄ m

T[GF HJFADF\ V[ SC[JFDF\ VFjI]\ S[ SFZMAFZGL VF 5âlTDF\
A[ SFDM YFI K[ o V[S TM GÞL SZ[, ÃSDTDF\ S\5GLGL J:T]VMGL
BZLNL4 VG[ ALH] D[dAZM AGFJJFP D[dAZ AGJF DF8[ TYF
VFU/ GJF D[dAZ AGFJLG[ SlDXG 5|F%T SZJF DF8[ BZLNL XZT
K[P ÃSDTGF AN,FDF\ J:T]GL BZLNL —VÉ³N[ A{V˜ K[P sV[8,[ S[
ÃSDTGF AN,FDF\ J:T]GL ,[6N[6G[ —VÉ³N[ A{V˜ SC[JFDF\ VFJ[
K[f VG[ SlDXGGF AN,FDF\ D[dAZ AGFJJF V[ —VS³N[ .ÔZF˜
K[ sV[8,[ S[ V[S jIÂÉTG[ SM. J:T]GF GOFGF AN,FGM DFl,S
AGFJL VF5JMP —VS³N[ .ÔZF˜DF\ 5UFZ p5Z GMSZL4 SM. J:T]
EF0[YL VF5JL4 DH}ZL 5Z SFD SZJ]\4 9[S[NFZL JU[Z[G[ —.ÔZF˜
SC[ K[Pf S\5GL D[dAZ AGFJJF DF8[ BZLNLGL XZT ,FU] SZ[ K[P
T[G[ XZLVTDF\ cc.ÔZF A{VGL XZT ;FY[cc SC[JFI VG[ D[dAZ
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AGGFZ BZLNL V[ XZT p5Z SZ[ K[ S[ T[VMG[ D[dAZ AGFJLG[
SlDXG 5|F%T SZJFGM CÞ³ D/[ TM T[VM TZOYL VF A{V
XZLVTDF\ —.ÔZF˜GL XZT ;FY[ SC[JFI K[P

sVf A{V .ÔZFGL XZT ;FY[ CMI VYJF .ÔZF A{VGL XZT
;FY[ CMI4 ,[6N[6GF VF A\G[J 5|SFZ GFÔ.h K[P V[8,F
DF8[ S[ CNLØ XZLODF\ A{V sJ:T]GL BZLNL J:T] J0[f SM.
XZT ;FY[ T[GL DGF. VFJL K[P H[G]\ lJ:T'T J6"G lOS³CGL
lSTFAMDF\ Ô[JF D/[ K[P

sAf S\5GLGL J:T]VM 5MTFGL ÉJMl,8L TYF ,FISFTGL ¹ÂÚV[
VMKL ÃSDTGL CMI K[4 5Z\T] T[G[ prR ÉJMl,8L TYF JWFZ[
ÃSDTGL ATFJJFDF\ VFJ[ K[P TM VF WMSM YIM H[G[ CNLØDF\
UX sWMSFAFÒf SC[JFDF\ VFjI]\ K[4 V[ GFÔ.h K[P

sSf SM. J:T]GL ÃSDT N; ~l5IF CMJL Ô[.V[ 5Z\T] SM.
VG]EJL T[G[ GJ ~l5IFGL ATFJ[ K[4 SM. N; ~l5IFGL
ATFJ[ K[4 SM. VuIFZ ~l5IFGL ATFJ[4 VG[ SM. jIÂÉT
T[ J:T]G[ 5\NZ ~l5IFDF\ J[R[ TM T[G[ —UAG[ OFlCX˜ SC[JFDF\
VFjI]\ K[ sV[8,[ S[ B]<,L WMSFAFÒfP VCÄIF ;FT;MGL
J:T] AFZ;M ~l5IFGL J[RJFDF\ VFJ[ K[P VF 5|DF6[ N;
~l5IFGL J:T]G[ ;¿Z ~l5IFDF\ VYJF V[SJL; ~l5IFDF\
VF5L TM H~Z —UAG[ OFlCX˜ sVM5G WMSMf YI]\ VG[ SM.
VÔ^IF jIÂÉTG[ —UAG[ OFlCX4 sB]<,L WMSFAFÒfDF\
GFBJ]\ CZFD TYF GFÔ.h K[P

sBf VFJGFZ ;DIDF\ D[dAZM AGFJL ,[JF VG[ SlDXGGM OFINM
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5|F%T SZJM OÉT V[S JC[DL S<5GF sBIF,L pdDLNf K[P
)_@ ,MSM VF SFD sD[dAZ AGFJJFGF SFDfDF\ lGQO/

ZC[ K[P TM VF V[S 5|SFZGM H}UFZ YIM4 H[DF\ OFINM TYF
BM8 A\G[GL VFX\SF ZC[ K[P VG[ H}UFZAFÒ 56 CZFD

TYF GFÔ.h K[P

s3f VF p5ZF\T VF BZFAL V[S jIÂÉT ;]WL l;DLT GYL ZC[TL4

H[D H[D D[dAZ AGFJJFGM NFIZM JW[ K[ T[D T[D VF
BZFALVMGM NFIZM sJT]"/f 56 VFU/GF jIÂÉTVM ;]WL

JWTM ZC[ K[P VG[ GFÔ.h TYF CZFD SFDGM V[S ,F\AM
ÌD RF,] Y. HX[P VF 5|DF6[ s¹ÂÚV[f Ô[JFDF\ VFJ[ TM

VF SFZMAFZ TYF lAhG[; 36LI[ BZFALVM TYF V;\bI
U]GFCMGL V[S ,F\AL 5Z\5ZF p5Z VFWFlZT K[P VF SFZ6[

VF SFZMAFZGF GFÔ.h TYF CZFD CMJFDF\ SM. X\SF GYLP
V[8,F DF8[ D];,DFGMGF NLG TYF DF,GL E,F. VG[

B{lZIT V[DF \ H K[ S [ VFJF SFZMAFZ4 lAhG[; TYF
:SLDMYL N}Z ZC[4 VFJL DFIFÔ/DF\ SNFl5 G O;FIP

CF ¦ H[ ,MSMV[ VFJL SM. :SLDDF\ O;F.G[ SM. J:T] BZLNL
,LWL K[ T[VM T[ J:T]GF DFl,S Y. UIF4 T[GM p5IMU T[VM DF8[
Ô.h K[P VG[ H[VMG[ 5MTFGL BZLNFZL p5Z SF\.S SlDXG D?I]\
K[ T[G[ 56 T[ ,MSM 5MTFGF SFDDF\ ,FJL XS[ K[4 5Z\T] VF 5Z\5ZF
TYF VFJF SFZMAFZG[ BTD SZLG[ ElJQIDF\ T[GFYL ARJ]\ T[
,MSM p5Z JFlHA K[P

VG[ Ô[ ALÔG[ D[dAZ AGFJJFGF SFZ6[ SlDXGGM CÞ³NFZ
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YIM VG[ T[ ALÔ[ jIÂÉT U{Z D]Â:,D K[ T[ 5MTFG]\ SlDXG J;},
SZLG[ T[G[ p5IMUDF\ ,FJL XS[ K[4 5Z\T] ;FYM;FY WMSM TYF
JFINF lB,FOL H[JF U]GFCYL TF{AF 56 VFJxIS K[P VG[ Ô[ T[
ALÒ jIÂÉT sGJM D[dAZf D];,DFG K[ TM SlDXG J;}, SZLG[

T[ jIÂÉTG[ 5ZT SZL VF5[ VG[ ;FY[ ;FY[ TF {AF SZLG[ VFJF \
SFD TYF SFZMAFZYL V,U Y. ÔIP V<,FC TVF,F A[CTZ
Ô6GFZ K[P sDFCGFDF VxZlOICŸvD]AFZS5]Z 4 D[vZ__(f


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Ì[l08 SF0"

Ì[l08 SF0" sCredit CardfGM C]SD 
Ê[l08 SF0" ,[JF VG[ V[GF YSL sGF6FSLIf JC[JFZ SZJF

5Z sDHl,;[ XZ. ÔlDVF VxZlOIFvD]AFZS5]Zf RRF" Y.
VG[ GLR[ D]HAGL AFATM ;J" ;\DlTYL GÞL Y. o

s!f Ê[l08 SF0" YSL SZH ,[JFGL Â:YlTDF\ V;, ZSDG[
5ZT SZJFGL ;FY[ JWFZFGL ZSD jIFHGF GFDYL VF5JL
,FlhD K[4 V[8,F DF8[ Ê[l08 SF0" YSL SZH ,[J]\ SNFl5 Ô.h
GYLP CF ¦ .ÔhTGL V[S Â:YlT K[ T[ V[ S[ SZH ,[JFGF SFZ6[
SF0" CM<0ZGF DF8[ .gSD 8[Ù VF5JFYL ART YFI VG[ V[
ART jIFHDF\ VF5JFDF\ VFJGFZL ZSDYL VlWS CMIP

sZf Ê[l08 SF0" YSL ;FDFG BZLNJFDF\ lS\DTGL VNFIUL
A[\S SZL VF5[ K[ 5KL V[ ZSD SF0" CM<0Z 5F;[YL ,[ K[ VG[
ZSD 5ZT SZJF DF8[ V[S D]¡T NFPTP #_ lNJ; V[JF ZFB[ K[
H[ NZdIFG SF0"WFZL ZSD A[\SG[ VF5L N[ TM V;, ZSD 5Z
T[G[ SM. VlWS ZSD VF5JFGL GYL CMTLP VG[ Ô[ V[ D]¡TYL
VlWS lNJ;MDF\ VF5[ TM 56 5F\R 8SF sVYJF SF\.S JW38f
TZT T[6[ VF5JFGF K[4 AFSLGF )5@GL VNFIUL 5Z T[G[
JWFZFGL ZSD VG[ N\0 VF5JFGM ZC[X[P

Ô[ SF0" ,[GFZM V[ .ZFNM WZFJ[ K[ S[ lAG jIFÒ lGlüT
D]¡TGL V\NZ T[ A[\SGL ZSD VF5L N[X[ VG[ T[G[ VD,L :J~5
56 VF5[ K[ TM VF 5FA\NLGL ;FY[ SF0" ,[JM VG[ V[GF YSL
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JC[JFZ SZJM N]~:T VG[ Ô.h K[P VG[ Ô[ VlWS lNJ;MDF\
JWFZFGL ZSDGL ;FY[ VNFIUL SZJF RFC[ K[ VYJF T[G[
VD,DF\ ,FJ[ K[ TM V[ Â:YlT GFÔ.h K[P

òV[ H 5|DF6[ Ô[ pWFZ BZLNFZLGL SM. VFJL ZLT AG[ K[
H[DF\ lA,GL VNFIUL jIFH lJGF G CMI TM V[ ZLT 56
GFÔ.h K[P sD]Zl¿A U]lOZ,C} V[8,[ D]OTL lGhFD]¡LG ZhJLfó

s#f V[GF AFZFDF\ V[ ;JF, RRF" C[9/ VFjIM S[ Ê[l08
SF0" ,[TL JBT[ V[ S³ZFZ YFI K[ S[ V[GF YSL SF0" CM<0Z BZLNFZL
SZ[ VG[ lGlüT D]¡T sNFPTP #_ lNJ;fGL V\NZ A[\SG]\ N[J]
VNF SZL VF5[ TM T[6[ SM. JWFZFGL ZSD VF5JL 50X[ GCÄ
VG[ Ô[ VNFIUL V[ D]¡T SZTF\ VlWS 8F/L SF-L s,\AFJLf TM
T[6[ V[S lGlüT DF+FGF lC;FAYL VlWS ZSD 56 VF5JL
50X[P SF0" ,[GFZ V[ XT"G[ S³A}, SZ[ K[4 ßIFZ[ S[ VF XT" V[S
5|SFZYL Ô.h TYF N]~:T K[ VG[ ALÔ 5|SFZYL N]~:T GYL
A<S[ XT" OFl;N K[4 TM SF0" ,[GFZM V[G[ S³A}, SZLG[ U]G[CUFZ
YX[ S[ GCÄ m ßIFZ[ S[ T[GM .ZFNM V[ K[ S[ DFZM VD, S[J/
5|YD 5|SFZ slGlüT D]¡TGL V\NZ D}/ ZSD VNF SZL N[JFf
5Z YX[P

RRF" lJRFZ6FG[ V\T[ V[ pS[, 5Z V[SDTL Y. S[4 S[D S[
D}/ U]GMC JWFZFGL ZSD VF5J]\ K[4 V[GF SFZ6[ V[GL XT"
:JLSFZJL 56 U]GMC AG[ K[4 5Z\T]\ VCÄ V[GL ;FY[ V[S XT"
V[ 56 K[ H[ VlWS ZSD VF5JFYL BF,L K[ VG[ SF0"
WZFJZGFZGM .ZFNM V[GF 5Z VD,GM 56 K[4 BZ[BZ
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CS³LS³TDF\ V[GF 5Z V[GM VD, 56 CMI K[P ;FYM;FY DFU"GF
BTZFVM sRMZL JU[Z[f JU[Z[GM OFINM 56 CF\;, Y. ZæM K[4
V[8,F DF8[ lJ~wW lGüI4 V[ S[J/ XFÂaNS S[ ,[lBT U]GFCGL
XT[" GYLP

s$f  SM. D]Â:,D SF0" CM<0Z VG[ D]Â:,D A[ \SGL
NZlDIFG VFlY"S N\0 VG[ jIFHGL ;FY[ XZTJF/M DFD,M
Ô.h GYLP VG[ H[ D]Â:,D A[\S VF 5|SFZGL XT" ,FU] SZ[ K[
VG[ T[GF 5Z VD, SZ[ K[ T[DG[ lCNFIT SZJFDF\ VFJ[ K[ S[ T[
V[JL GFÔ.h XTM" BtD SZLG[ S[J/ Ô.h VFWFZM 5Z 5MTFGL
,[6 N[6 SZ[P V<,FC A[CTZ Ô6GFZ K[P sHNLN D;F., 5Z

p,DFSL ZFV[\ VF{Z O{;,[4 5[H o ZZ*vZZ(4 Vh o D]OTL lGhFD]¡LG

ZhJLvD]AFZS5]Zf

F
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_!P B2B E Commerce sAL2AL . SMD;"f

_ZP B2C E Commerce sAL2;L . SMD;"f

_#P B2B to B2B e Commerce

sAL2AL 8] AL2AL . SMD;"f

_$P B2B to B2C e Commerce

sAL2AL 8] AL2;L . SMD;"f

_5P Dropship Business Modules

s0=M5XL5 lAhG[; DM0I]<;f

_&P Dropship Business Agency

s0=M5XL5 lAhG[; V[Hg;Lf

_!P E Commerce Business s. SMD;" lAhG[;f S[ D;F.,
AIFG ODF".V[P

_ZP E Commerce Business s. SMD;" lAhG[;f SZGF S{;F m

_#P Amazon, Flipkart & Paytm....JU[ZC e Commerce

DFS["8 Place 5Z Sell SZGF S{;F m

_$P E Commerce S[ Dropship Business Modules

s. SMD;" lAhG[; S[ 0=M5XL5 lAhG[; DM0I]<;f D[ \
SFD SZGF S{;F m

SZGF S{;F m
BBBBBBBB



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

105

_5P Social media 5Z e Commerce Business SZGF
S{;F m

_&P Branded RLhM\ SL Copy IF GS,L ;FDFG A[RGF S{;F m
HA SL BZLNG[JF,F EL I[ AFT ÔGTF CMP

-Muhammed Shabbir Qadri-Surat

V<HJFA s!f sZf s#f s$f s5f o .vSMD;" se-

commersf S[ AFZ[ D[\ ;JF, SZG[ JF,[ VF{Z D]bTl,O hZFV[ ;[

Ô[ DFc,}DFT CFl;, C}.4 pG S[ V[cT[AFZ ;[ .vSMD;" S[ CJF,[

XZLVT SF C]SD I[ C{ S[ p; SL lHTGL ;}ZT[\ ;JF, D[\ lhÊ SL

Uè4 pG D[\ ;[ 0=M5XL5 lAhD[; DM0<; sDropahip Business

Modalesf GFÔ.h C{4 ÉI}\ S[ p;D[\ Ô[ BZLNM OZMbT SZG[JF,F

CMTF C{  JMC :8MS D [ \  ;FDFG GCÄ ZBTF4 A<S[  S:8DZ

sCostumerf S[ VM0";" sOrdersf VF{Z ;FDFG E[HG[ SL TO;L,

DF, AGFG[ JF,[ IF CM, ;[,Z SM E[H N[TF C{4 Ô[ ;LW[ S:8DZ

SM JMC ;FDFG E[H N[TF C{P .; D]VFD,[ D[\ XZVG I[ BZFAL C{

S[ ZL8[,Z sRetailerf V{;L RLh SM A[RTF C{ Ô[ p; SL lD<S D[\

GCÄ C{P ÉI}\ S[ VEL A[RG[ S[ JÉ³T TS DF, AGFG[JF,[ IF CM,

;[,Z ;[ p;G[ JMC RLh GCÄ BZLNL4 A<S[ A[RG[ S[ AFN BZLNTF

C{P VF{Z V<,FC S[ Z;}, S[ .XF"N S[ D]TFlAS³ V{;L RLh SM

A[RGF Ô.h GCÄ Ô[ V5GL lD<S D[ \ GCMP lTlD"hL XZLO D[\ C{ o
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IFGL o CSLD lAG lChFD G[ ODF"IF S[ D{\G[ V<,FCS[

Z;}, SL AFZUFC D[\ CFlhZ CMSZ Vh" lSIF S[ D[Z[ 5F;

SEL SM. Xb; VFTF C{ VF{Z D]h;[ V{;L RLh A[RG[SF ;JF,

SZTF C{ Ô[ D[Z[ 5F; GCÄ CMTL4 TM D{\ p;[ AFhFZ ;[ BZLNTF C}\

lOZ p;[ A[R N[TF C}\P sIFGL VUZ I[ p; JÉ³T JMC RLh D[Z[ 5F;

DF{H}N GCÄ ,[lSG AFhFZ ;[ BZLNSZ p;[ N[ N}\UF TM BZLNG[ ;[

5[C,[ p;;[ A[RGF Ô.h C{ IF GCÄ mf TM C]h}Z G[ HJFA

D[\ .XF"N ODF"IF o Ô[ RLh T]dCFZ[ 5F; DF{H}N GCÄ p;[ DT A[RMP

sIFcGL lH;S[ T]D DFl,S GCÄ p;[ DT A[RMf ccTgJLZ], Va;FZ

DV N]Z[" D]bTFZ J Z¡], D]CTFZcc D[\ C{ ov

IFGL o p; RLh SM A[RGF AFlT, C{ Ô[ VFNDL SL lD<S D[\
G CM4 ÉI}\ S[ DFcN}D sVGVÂ:TtJJF/Lf RLh SM A[RGF VF{Z p;
RLh SM A[RGF4 lH; D[\ DFcN}D CMG[ SF V\N[XF CM4 AFlT, C{P CF\ ¦
DUZ ;,D S[ TZLS³[ 5Z A[RGF Ô.h C{P .; l,I[ S[ C]h}Z G[
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.g;FG S[ 5F; Ô[ RLh G CM p; S[ A[RG[ ;[ DGF ODF"IF VF{Z
;,D SL .ÔhT VTF ODF".P

ccÔ[ RLh S[ VFNDL SL lD<S D[\ G CMcc p; ;[ D]ZFN I[ C{ S[
lH; SF VFNDL DFl,S AG[UF VGS³ZLA VFG[ JF,[ hDFG[ D[\P
ccD]Â:,D XZLOcc D[\ C{ o

IFGL o ChZT .aG[ VaAF; G[ ODF"IF S[ V<,FC S[
Z;}, G[ .XF"N ODF"IF o lH; G[ lS;L U<,[ SM sIFGL U[C}\4
RFJ, JU[Z[f BZLNF TM JMC p;[ S³ahF SZG[ ;[ 5C,[ G A[R[P
ChZT .aG[ VaAF; G[ ODF"IF S[ D[ZF BIF, C{ S[ CZ
DgS}, RLh U<,[ CL S[ C]SD D[\ C{P

CF\ ¦ VUZ ZL8[.,Z sRetailerf DF, AGFG[ JF,[ IF CM,
;[,Z ;[ A[RG[ SL JSF,T sAgencyf CFl;, SZ ,[ sH{;F S[
Dropship with agency D[\ CMTF C{f TM VA p; SF A[RGF
VF{Z N};Z[ SF p; ;[ BZLNGF Ô.h CMUF VF{Z ZL8[.,Z VG[
SFD S[ AN,[ D[\ D]S³Z"Z pHZT EL ,[ ;STF C{P

VF{Z .vSMD;" SL N};ZL ;}ZT[ \ XZVG Ô.h C{ \P CF\ ¦
VUZ pGD[ \ ;[ lS;L D[ \ DhS}ZF BZFAL 5F. ÔV[ TA JMC
GFÔ.h CMULP

ccV<ÔlDVT], VxZlOIFvD]AFZS5}Zcc D[\ .vSMD;" S[
CJF,[ ;[ ;[DLGFZ CM R]SF C{ lH; D[\ ;M ;[ hF.N VM,DFV[
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lSZFD J D ]ÂOTIFG[  .hFD XZLS C ] ]V [  Y [ 4 p; S [  O {;,[
D]bT;ZG I[ C{ ov

Dropshiping SF C]SD o Ô[ ;FDFG V5GL lD<S D[\ G
CM p;[ A[RGF GFÔ.h C{ .; l,I[ NFlG:TF sÔGT[ C]V[f V{;[
Xb; ;[ CZlUh ;FDG G BZLN[\ VF{Z G ZL8[.,Z A[R[P p; SM
RFCLI[ S[ S\5GL ;[ JSF,T[ A{IV CFl;, SZ[ lOZ A{IV SZ[P .;
;}ZT D[\ p;SF A[RGF VF{Z N};Z[ SF p; ;[ BZLNGF Ô.h CMUF VF{Z
ZL8[.,Z V5G[ SFD S[ .Jh D]S³Z"ZF pHZT SF EL CS³NFZ CMUFP

B to C SF C]SD o .; ;}ZT D[\ S\5GL Ô[ ;FDFG OZMbT
SZTL sA[RTLf C{ JMC p; S[ :8MS D[\ DF{H}N CMTF C{ .; l,I[ p;
SF A[RGF VF{Z ;FlZOLG s.:T[DF, SZG[ JF,M\f SF p; ;[ BZLNGF
Ô.h C{P CF ¦ I[ l,CFh h~ZL C{ S[ D]xTZL sBZLNG[JF,Ff lS;L
D]VTDN J lhdD[NFZ S\5GL ;[ CL .; TZC SF D]VFD,F SZ[ .;
A{ID[\ D]xTZL SM lBIFZ[ V{A J lBIFZ[ ~IT EL CFl;, CMUFP

B to B SF C]SD o ;FDFG AGFG[JF,L S\5GL SF l0:8=LaI}8Z
s Distributorf ;[4 VF{Z p;SF CM, ;[,Z ;[4 VF{Z CM, ;[,Z
SF ZL8[.,Z ;[ OZMbT SZGF Ô.h C{P

sDFCGFDF VxZlOIF4 l0;[dAZ4Z_!*f

s&f Ô.h C{ AXZT[ S[ BZLNG[JF,F ÔGTF CM o V<,FC
TVF,F A [CTZ .<DJF,F C { P  sAZSFT [  bJFÔ DFl;S4

V[l5|,vZ_!(DF\YL ;FEFZf

vsD]OTLf D]CdDN ;FlAZ lD:AFCL
sBFlND], .OTF J¿NZL; o NFZ], p,}D AZSFT[ bJFÔvVFDMN4

TFP !#vZvZ_!(4 Z& HDFlN, p,F4 lCP;P !$#)f
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OMZ[Ù 8[=l0\U XZLVTGL ¹ÂÚV[
5|YD A[9S o !( ZALpgG}Z !$$_ lCP;Pq.P;P

Z* GJ[dAZ Z_!(4 D\U/JFZ ;JFZ[

 

oo O[\;,FGM B],F;M oo

U{Z VG]EJL TYF U{Z DFlCZ ,MSM VF jIJ;FI TYF
lTÔZTDF\ CFY G GFB[P H[ ,MSM VF jIJ;FIGF DFlCZ TYF
VG]EJL K[ VG[ OFINM YJFG]\ UFl,A U]DFG WZFJ[ K[ T[DGF DF8[
XZLVT TZOYL .ÔhT K[P 5Z\T] ÃCN]:TFGDF\ SFG}GL ZLT[ DGF.
K[ V[8,F DF8[ T[VM 56 VF jIJ;FIYL AR[4 5ZC[h SZ[P

s!f A[ VYJF A[YL VlWS N[XMGL SZg;LVMGL VN,F
AN,L sExchangef ßIF\ ßIF\ T[GM lZJFH K[P

R,6 K[P S[D S[ lOS³CGL 5lZEFØFDF\ SZg;L DF, K[4 ØDG
K[P V[8,F DF8[ A[ SZg;LVMGL VN,F AN,L VS³N[ A{V s,[ J[R4
,[G N[Gf K[P T[GF p5Z DF,G[ DF, J0[ ZhFD\NLGL ;FY[ VN,F
AN,L SZJL4 H[ A{V s,[ J[RfGL jIFbIF K[4 T[ ,FU] 50[ K[P CJ[
Zæ]\ V[ S[ ov

A[ N[XMGL SZg;LGL VMG,F.G ,[ J[R X]\ K[ m

HJFA o T[ 56 VS³N[ A{V sBZLN J[RF6f K[P SZg;LVMGL
VN,F AN,L H[VM SZ[ K[P T[VMGF BFTF\VM sAccountsfDF\ T[GL



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

110

ZSDGL GM\W6L ZC[ K[P H[ C]SDGF VFWFZ[ SaÔ[ U6FI K[P VF
ZLT[ T[ A[ jIÂÉTVM NZlDIFG 5MTFGF SaÔJF/F DF,GL VN,F
AN,L YFI K[P VG[ tIFZAFN NZ[SGF BFTFDF\ VN,F AN,L YI[,
ZSDGL GM\W6L 56 Y. ÔI K[ H[ VN,F AN,L SZ[, J:T] p5Z
SaÔ[ SC[JFI K[P H[YL T[GF VS³N[ A{V s,[ J[Rf CMJFDF\ SM.
X\SF GYLP

lCNFIFDF\ K[4 V[S 5{;F sl;ÞFfGL A[ 5{;F sl;ÞFfGF
AN,FDF\ ,[ J[R Ô.h K[P slCNFIF4 #q&#4 AFA]lZ"AFf

OTFJF ZhlJiICŸDF\ K[ ov

VYF"T o VG[ T[GL T[CS³LS³ s;\XMWGfV[ K[ S[ lNZCDM
äFZF GM8GL ,[ J[R V[ H 5|DF6[ K[ H[D S[ lNZCDM äFZF 5{;FGF
l;ÞFGL ,[ J[RP T[ A{V[ ;O" GYL sA{V[ ;O" o ;MGF RF\NL JU[Z[GL
,[ J[R ;MGF RF\NL J0[f H[YL VF 5|SFZGL ,[ J[RDF\ sVN,F AN,L
SZ[, lNZCD TYF 5{;FGF l;ÞF p5Zf SaÔ[ H~ZL GYLP sA{V[
;O"DF\ VN,F AN,L SZ[, J:T] p5Z SaÔ[ H~ZL K[f S[D S[ A{V[
;O" T[ J:T]GL ,[ J[R sVN,F AN,Lf K[ H[ J:T]G[ ØDFlGIT
sÃSDT CMJFGFf DF8[ 5[NF SZJFDF\ VFJL K[ T[GL ÃSDT J0[ ,[
J[R SZJL sV[8,[ S[ ;MGF4 RF\NL JU[Z[GL ,[ J[R ;MGF RF\NL äFZF
SZJLf H[D S[ ACZ]"ZF.S³4 N]Z[ " D]bTFZ JU[Z[DF\ :5Q8TF SZJFDF\
VFJL K[P ßIFZ[ S[ NZ[S Ô6[ K[ S[ GM8 TYF l;ÞFVM V[ 5|DF6[
GYL S[D S[ GM8 TYF l;ÞFVMG]\ ÃSDT CMJ]\ sØDG CMJ]\f D}<I
CMJ] \ 5lZEFlØS K[ ßIF\ ;]WL T[GM lZJFH TYF T[G]\ R,6 ZC[
stIF\ ;]WL T[ ÃSDT TYF D]<I U6FI K[f VG[ lZJFH TYF R,6



ommmmmmmmmmmmmmmmmmmmmn
.:,FD VG[ VJF"RLG A[\S SFZMAFZ3 3

111

G ZC[ TM T[ DF+ SFU/f VG[ VF 5|SFZGL ,[ J[RG]\ A{V[ ;O" G
CMJFGL :5Q8TF Z¡], D]CŸTFZ AFA]lZ"AFDF\ ACZ4 hB[ZF TYF
DXF.BGF CJF,FYL SZJFDF\ VFJL K[P CF ¦ GM84 l;ÞFVMG]\
D}<I TYF ÃSDT CMJ]\ lZJFH TYF R,6GF VFWFZ[ K[ H[YL A\G[
5ÙMDF\YL V[SGM SaÔ[ H~ZL K[4 GCÄ TM CZFD U6FX[P S[D S[
Z;},]<,FC V[ pWFZGL ,[ J[R pWFZ J0[ SZJFYL DGF.
ODF"JL K[P

sOTFJF ZhlJiICŸ4 *q!$(4 lZ;F,F o lSO,], OS³LlC, OFlCDf

sZf OMZ[Ù 8[=l0\U V\U[ D/TL DFlCTLGF VFWFZ[ V[ Ô6JF
D?I]\ S[ SZg;LVMGL ÃSDT JWTL 38TL ZC[ K[P DM8FEFUGF ,MSMG[
Ô[ VFHGL ÃSDTGL Ô6 Y. ÔI K[ TM V[ BAZ GYL 50TL S[
SF,[ VYJF YM0F lNJ;M 5KL VYJF YM0FS S,FSMDF\ S.
SZg;LGL ÃSDT sRatef VMKL YX[ m S. SZg;LGL ÃSDT JWX[ m

VF V\U[ ;O/TF D[/JJF DF8[ 36] AW] lXBJFGL4 VG]EJ
D[/JJFGL4 .DFGNFZ A|MSZ TYF S\5GLGF DFU"NX"GGL H~ZT
50TL CMI K[P H[GFYL VlWSTZ ,MSM SMZF TYF VÔ6 CMI K[
VG[ GFJFS[O TYF VG]EJGL VKT CMJFGF SFZ6[ 5MTFGL D}0L
s;ZDFIMf U]DFJL A[;[ K[4 H[D S[ VF lJØIGL 5]:TSM TYF lZ5M8"
äFZF BAZ 50[ K[ S[ )_@ ,MSM VF 5|SFZGF jIJ;FIDF\ ;BT
G]S;FG TYF BM8DF\ ZC[ K[ VG[ H[ !_@ ,MSM SFDIFA YFI K[
T[DGF DF8[ 56 G]S;FG TYF BM8GM BTZM AFSL ZC[ K[P VG[
ÉIFZ[S ÉIFZ[S T[VM 56 G]S;FG TYF BM8GF lXSFZ AG[ K[P

H[YL ;[DLGFZGL A[9SDF\ RRF" TYF lJRFZ6F AFN GÞL YI]\
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S[ lAG VG]EJL ,MSM VF jIJ;FIDF\ CFY G GFB[P CF ¦ H[ ,MSM
DFC[Z TYF VG]EJL K[ VG[ OFINM YJFG]\ UFl,A U]DFG sVlWS
U]DFGf WZFJ[ K[ T[VM VF jIJ;FI sOMZ[Ù 8[=l0\Uf SZL XS[ K[P
XZLVT TZOYL T[VMG[ DF8[ Ô.h K[P 5Z\T] VF56[ tIF\ S³FG}GL
~5[ VF 5|SFZGF jIJ;FIGL DGF. K[ V[8,F DF8[ T[VM 56
T[GFYL 5ZC[h SZ[ AR[P OTFJF ZhlJiICDF\ K[ ov

VYF"T o D]AFC sÔ.hf SFD Ô[ S³FG}GL ZLT[ V5ZFW
CMI TM T[DF\ 50J]\ 5MTFG[ TS,LODF\ GFBJ]\ TYF ANŸGFD SZJ]\
K[4 VG[ T[ Ô.h GYLP H[YL VF 5|SFZGF\ NZ[S SFDYL ARJ]\
JFlHA K[4 l;JFI T[ NZ[S D]AFC sÔ.hf SFD H[DF \ SM.
DGF. G CMIP sOTFJF ZhlJiIC4 *q!!54 lSTFA],Ÿ  A ]I }V4

AFA]lZ "AF4 ZhF V[S[0DLf

J<,FC] TVF,F VVŸ,D

<Vh o D]OTL D]CdDN;FlAZ GHDL lD:AFCL
s;NZ o NFZ],Ÿ .OTF4 NFZ], p,}D AZSFT[ bJFÔvVFDMNf

F


